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/ŵƉŽƌƚĂŶƚ��ĂƚĞƐ͙͙͙͙͙͙͙͙͘͘͘͘͘͘͘ϯ 

&ƌŽŵ�ŽƵƌ�^ŽĐŝĂů�tŽƌŬĞƌ͙͙͙͙͙͙͘ϯ 

zŽƵƚŚ�tŽƌŬĞƌ�EĞǁƐ͙͙͙͙͙͙͙͙͘ϰ 

s�d͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͙͘͘͘ϳ 

�ƌŽƵŶĚ�ƚŚĞ�^ĐŚŽŽů͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘͘ϴ 

^ƉŽƌƚ�Θ�ZĞĐƌĞĂƟŽŶ͙͙͙͙͙͙͙͙͙ϵ 

<ŝĚƐ�ŝŶ�ƚŚĞ�<ŝƚĐŚĞŶ͙͙͙͙͙͙͙͙͙͘ϭϬ 

�ƌƚ�Ăƚ�^ƚ�&ƌĂŶĐŝƐ͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘ϭϭ 

/Ŷ�ƚŚĞ�tŽƌŬƐŚŽƉ..........................͘͘ϭϮ 

&ƌŽŵ��ƚŚĞ��ĚŵŝŶ�dĞĂŵ͙͙͙͙͙͘͘͘͘͘ϭϯ 

 

/Ĩ�ǇŽƵƌ�ƐŽŶ�Žƌ�ĚĂƵŐŚƚĞƌ�ŝƐ� 
ĂďƐĞŶƚ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�
ƐĐŚŽŽů�ŽŶ�ϵϮϲϮ�ϰϰϮϭ�ďĞĨŽƌĞ�

ϵ͗ϯϬĂŵ͘ 

��ŵĞĚŝĐĂů�ĐĞƌƟĮĐĂƚĞ�ŝƐ� 
ƌĞƋƵŝƌĞĚ�ĨŽƌ�ĂďƐĞŶĐĞƐ�ŽĨ�Ϯ�Žƌ�
ŵŽƌĞ�ĐŽŶƐĞĐƵƟǀĞ�ĚĂǇƐ͕�Žƌ�

ǁŚĞŶ�ƌĞƋƵĞƐƚĞĚ�ďǇ�ƚŚĞ�ƐĐŚŽŽů͘ 

/Ĩ�ǇŽƵ�ĂƌĞ�ƉŝĐŬŝŶŐ�ƵƉ�ǇŽƵƌ�ƐŽŶͬ
ĚĂƵŐŚƚĞƌ�ĚƵƌŝŶŐ�ƐĐŚŽŽů�ŚŽƵƌƐ͕�
ƉůĞĂƐĞ�ŶŽƟĨǇ�ƚŚĞ�ƐĐŚŽŽů�ƉƌŝŽƌ�

ƚŽ�ǇŽƵƌ�ĂƌƌŝǀĂů͘ 

zŽƵ�ŵƵƐƚ�ĐŽŵĞ�ƚŽ� 
ZĞĐĞƉƟŽŶ�ƚŽ�ƐŝŐŶ�ƚŚĞŵ�ŽƵƚ͘�
tĞ�ǁŝůů�ŶŽƚ�ĂůůŽǁ�ƚŚĞŵ�ƚŽ�

ůĞĂǀĞ�ƐĐŚŽŽů�ŐƌŽƵŶĚƐ�ǁŝƚŚŽƵƚ�
ǁƌŝƩĞŶ�Žƌ�ǀĞƌďĂů�ƉĞƌŵŝƐƐŝŽŶ͘ 

 

KƵƌ��ĚĚƌĞƐƐ͗ 
ϭϬ��ůůŽĂ�ZŽĂĚ 
DĂĚĚŝŶŐƚŽŶ�t��ϲϭϬϵ 

WŚŽŶĞ͗� Ϭϴ�ϵϮϲϮ�ϰϰϮϭ 
&Ăǆ͗� Ϭϴ�ϵϮϲϮ�ϰϰϭϭ 

�ŵĂŝů͗� 
ĂĚŵŝŶΛƐƞƐ͘ǁĂ͘ĞĚƵ͘ĂƵ 

tĞďƐŝƚĞ͗ 
ǁǁǁ͘ƐƞƐ͘ǁĂ͘ĞĚƵ͘ĂƵ 

	�����������������ǥǤ 

'HDU�3DUHQWV�DQG�&DUHUV 
 
7KH� FRPELQHG� H[FXUVLRQ� ZLWK� 6W�
&ODUH¶V� &$5(� 6FKRRO� LV� DOZD\V� D�
KLJKOLJKW� RQ� WKH� VFKRRO� FDOHQGDU��
+DYLQJ�WKH�VWXGHQWV�DQG�VWDII� IURP�WKH�
WZR� VFKRROV� FRPH� WRJHWKHU� IRU� WKH�
DQQXDO� FRPELQHG� H[FXUVLRQ� LV� D�
ZRQGHUIXO� H[SHULHQFH� IRU� DOO� LQYROYHG��
2Q�)ULGD\����-XQH�WKH�WZR�VFKRROV�PHW�
DW� %RXQFH� LQ� &DQQLQJWRQ�� KDYLQJ� D�
JUHDW� WLPH� DQG�� DIWHU� ILQLVKLQJ� DW�
%RXQFH�� VWXGHQWV� DQG� VWDII� KHDGHG� WR�
.HQW�6W�:HLU�IRU�D�%%4�OXQFK�IROORZHG�
E\�JDPHV�DQG�DFWLYLWLHV��:KLOVW�WKHUH�LV�
DOZD\V�VRPH�QHUYRXVQHVV� IURP�ERWK� WKH�6W�)UDQFLV�DQG�6W�&ODUH
V�VWXGHQWV�� WKH\�KDYH�D�JUHDW�

WLPH�HQJDJLQJ�ZLWK�HDFK�RWKHU� 
    
$W� 6W� )UDQFLV¶� 6FKRRO� ZH� SURYLGH�
VXSSRUW� IRU� WKH� VWXGHQWV� LQ�PDQ\�
ZD\V� LQFOXGLQJ� LI� WKH\� EHJLQ� WR�
IHHO� XQZHOO� GXULQJ� WKH� GD\� DQG�
QHHG� WR� JR� KRPH�� ,I� D� VWXGHQW�
QHHGV� WR� JR� KRPH� IRU� VRPH�
UHDVRQ� GXULQJ� WKH� GD\�� LW� LV�
LPSRUWDQW� WKDW� WKH\� IROORZ� WKH�
SURFHVVHV� LQ�SODFH�DW� WKH�VFKRRO��
,QFOXGHG� ZLWK� WKLV� QHZVOHWWHU� LV� D�
FRS\�RI�WKH�IORZ�FKDUW�XVHG�DW�WKH�
VFKRRO�LI�D�VWXGHQW�QHHGV�WR�OHDYH�
VFKRRO�HDUO\��,�DVN�WKDW�DOO�SDUHQWV�
FDUHJLYHUV�SOHDVH�IROORZ�WKLV�FKDUW�
DQG� GR� QRW� FRPPXQLFDWH� GLUHFWO\�
ZLWK� \RXU� FKLOGUHQ� GXULQJ� WKH� GD\�
DV� WKLV� FDQ� LPSDFW� RQ� WKHLU�
HQJDJHPHQW�ZLWK�WKHLU�OHDUQLQJ�� 
 
 
67$)),1*�0$77(56 
0U� $OH[� 0XEDQJD� ZLOO� EH�
FRQFOXGLQJ� KLV� WLPH� DV� D� <RXWK�
:RUNHU� DW� 6W� )UDQFLV¶� 6FKRRO� RQ�
WKH� ODVW� GD\� RI� 7HUP� 7ZR�� $OH[�
KDV�EHHQ�D�ZRQGHUIXO�PHPEHU�RI�
WKH�6W�)UDQFLV¶�FRPPXQLW\� IRU� WKH�
SDVW� WZR� \HDUV� FRQWULEXWLQJ� VR�
PXFK� WR� WKH� VFKRRO�� $OH[� ZLOO� EH�
JUHDWO\� PLVVHG� E\� WKH� VWXGHQWV�
DQG�VWDII��ZH�ZLVK�KLP�DOO�WKH�EHVW�

IRU�WKH�IXWXUH� 
 
0LVV�2OLYLD�7KRUQWRQ�KDV�EHHQ�IXOILOOLQJ�WKH�UROH�RI�(GXFDWLRQDO�$VVLVWDQW�IRU�6HPHVWHU�2QH��2OLYLD�
KDV� EURXJKW� VR� PXFK� HQHUJ\� DQG� HQWKXVLDVP� LQ� KHU� UROH�� 2OLYLD� KDV� VHFXUHG� D� SRVLWLRQ� DW� 6W�
*HRUJH¶V�&ROOHJH�IRU�6HPHVWHU�7ZR��2OLYLD�KDV�FRQWULEXWHG�VR�PXFK�GXULQJ�KHU�VKRUW�WLPH�DW�6W�
)UDQFLV¶�6FKRRO�DQG�ZLOO�EH�PLVVHG�E\�WKH�VWXGHQWV�DQG�VWDII�� 
 
 

�����ʹǡ�ʹͲʹʹ 



Lord, make me an instrument 
of your peace. Where there is 

hatred, let me sow love. 
^ƚ�&ƌĂŶĐŝƐ�ŽĨ��ƐƐŝƐŝ 

	�����������������ǥǤ��������� 

 
0UV��-DLG�2¶'RQQHOO�ZLOO�EH�UHWXUQLQJ�IURP�SDUHQWDO� OHDYH�WR�KHU�UROH�DV�DQ�(GXFDWLRQDO�$VVLVWDQW�DW�WKH�VWDUW�RI�7HUP�7KUHH��:H�
ZHOFRPH�KHU�EDFN�WR�WKH�6W�)UDQFLV¶�6FKRRO�FRPPXQLW\�� 
 
0UV� 0HOLVVD� 3DWHUVRQ� ZLOO� EH� FRPSOHWLQJ� KHU� 6RFLDO�:RUNHU� 3ODFHPHQW� DW� 6W� )UDQFLV¶� 6FKRRO� RQ� 7XHVGD\V��:HGQHVGD\V� DQG�
7KXUVGD\V�IRU�WKH�ZKROH�RI�6HPHVWHU�7ZR�ZRUNLQJ�FORVHO\�ZLWK�RXU�6RFLDO�:RUNHU�'HE�,DFR]]D�� 
 
)RU�WKH�PRQWK�RI�-XO\��0UV�-RGL�9DQ�1XV�ZLOO�EH�WDNLQJ�VRPH�ZHOO-GHVHUYHG�/RQJ�6HUYLFH�OHDYH��7KDQN�\RX�WR�0UV�.DWH�3LFFROR�IRU�
VWHSSLQJ�LQ�DQG�UXQQLQJ�WKLQJV�GXULQJ�WKLV�WLPH�� 
 
$QG�ILQDOO\��,�ZLOO�EH�WDNLQJ�/RQJ�6HUYLFH�/HDYH�IURP�0RQGD\���6HSWHPEHU������WR�)ULGD\�2FWREHU�������,Q�P\�DEVHQFH�0U��'DYLG�
:LOORFN�ZLOO�DVVXPH�WKH�UROH�RI�6KRUW-7HUP�3ULQFLSDO�� 
 
3DUHQW���6WXGHQW���7HDFKHU�0HHWLQJV�–�7XHVGD\����-XO\�����SP�WR�����SP 
$� 
JRRG
� HGXFDWLRQ� LV� UHOLDQW� RQ� FOHDU� FRPPXQLFDWLRQ� EHWZHHQ� SDUHQWV�FDUHUV�� VWXGHQWV�� WHDFKHUV�� DQG� WKH� VFKRRO�� � 6W� )UDQFLV�
6FKRRO� LV� SURYLGLQJ� WKH� RSSRUWXQLW\� IRU� SDUHQWV�FDUHUV� WR�PHHW� ZLWK� \RXU� FKLOG¶V� WHDFKHUV� HLWKHU� LQ� SHUVRQ�� YLD� WHOHSKRQH� RU� YLD�
7HDPV�WR�GLVFXVV�6HPHVWHU�2QH�5HSRUWV��7KH� OHWWHU� LQFOXGHG�ZLWK�\RXU�FKLOG¶V�5HSRUW� LQGLFDWHV�ZKLFK�VWDII�KDYH�UHTXHVWHG�376�
0HHWLQJV�DW�WKH�VWDUW�RI�7HUP�7ZR��,�DVN�WKDW�SDUHQWV�FDUHJLYHUV�SOHDVH�KRQRXU�WKH�UHTXHVWV�PDGH�E\�VWDII�DQG�WDNH�WKH�WLPH�WR�ZLWK�
WKHP�WR�GLVFXVV�\RXU�FKLOG¶V�SURJUHVV�RYHU�WKH�FRXUVH�RI�6HPHVWHU�2QH�DW�6W�)UDQFLV¶�6FKRRO��3OHDVH�FRQWDFW�.DWH�DW�WKH�VFKRRO�WR�
DUUDQJH�D�VXLWDEOH�WLPH��3KRQH�����������RU�HPDLO�DGPLQ#VWIV�ZD�HGX�DX��DQG�WR�LQGLFDWH�\RXU�PHHWLQJ�SUHIHUHQFH��LQ�SHUVRQ��YLD�
WHOHSKRQH�RU�YLD�7HDPV�� 
 
6WXGHQWV� DUH� H[SHFWHG� WR�DWWHQG� DQG� SDUWLFLSDWH� LQ� WKH�PHHWLQJV� DV� WKH\� QHHG� HYHU\� RSSRUWXQLW\� WR� WDNH� DQ�DFWLYH� SDUW� LQ� WKHLU�
HGXFDWLRQ���)HHGEDFN�RQ�D�VWXGHQW¶V�5HSRUW�DQG�WKHLU�SURJUHVV�LV�QRW�HIIHFWLYH�XQOHVV�WKH�VWXGHQW�LV�SUHVHQW�DV�ZHOO��� 
 
1$,'2&�:HHN�	�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�6XQGD\ 
1$,'2&�:HHN�LV�D�WLPH�IRU�$ERULJLQDO�SHRSOH�WR�FRPH�WRJHWKHU�LQ�GLIIHUHQW�ZD\V�
WR� FRQQHFW� WR� FXOWXUH� DQG� FRXQWU\� DQG� LQ� ����� LW� LV� RIILFLDOO\� FHOHEUDWHG� IURP�
6XQGD\�-XO\���WR�6XQGD\�-XO\�����7KLV�\HDU¶V�1$,'2&�WKHPH�LV�³*HW�8S��6WDQG�
8S��6KRZ�8S�´��:KHWKHU�LW�LV�VHHNLQJ�SURSHU�HQYLURQPHQWDO��FXOWXUDO�DQG�KHULWDJH�
SURWHFWLRQV�� &RQVWLWXWLRQDO� FKDQJH�� D� FRPSUHKHQVLYH� SURFHVV� RI� WUXWK-WHOOLQJ��
ZRUNLQJ�WRZDUGV�WUHDWLHV��RU�FDOOLQJ�RXW�UDFLVP�—�ZH�PXVW�GR�LW�WRJHWKHU��,W�PXVW�
EH�D�JHQXLQH�FRPPLWPHQW�E\�DOO�$XVWUDOLDQV�WR *HW�8S��6WDQG�8S��6KRZ�8S� DQG�
VXSSRUW� DQG� VHFXUH� LQVWLWXWLRQDO�� VWUXFWXUDO�� FROODERUDWLYH�� DQG� FRRSHUDWLYH�
UHIRUPV��,W¶V�DOVR�WLPH�WR�FHOHEUDWH�WKH�PDQ\�ZKR�KDYH�GULYHQ�DQG�OHG�FKDQJH�LQ�
RXU�FRPPXQLWLHV�RYHU�JHQHUDWLRQV—WKH\�KDYH�EHHQ� WKH�KHURHV�DQG�FKDPSLRQV�
RI�FKDQJH��RI�HTXDO�ULJKWV�DQG�HYHQ�EDVLF�KXPDQ�ULJKWV� 
 
*HWWLQJ�8S��6WDQGLQJ�8S��DQG�6KRZLQJ�8S�FDQ�WDNH�PDQ\�IRUPV�DQG�WKHUH�LV�D�QHHG�WR�PRYH�EH\RQG�MXVW�DFNQRZOHGJHPHQW�DQG�
JRRG�LQWHQWLRQV��7KH�UHODWLRQVKLS�EHWZHHQ�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�SHRSOHV�DQG�QRQ-,QGLJHQRXV�$XVWUDOLDQV�QHHGV�WR�
EH�EDVHG�RQ�MXVWLFH��HTXLW\��DQG�WKH�SURSHU�UHFRJQLWLRQ�RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�SHRSOHV¶�ULJKWV��(YHU\�\HDU�1$,'2&�
ZHHN�JURZV�LQ�VWDWXUH�DQG�GHSWK�RI�FHOHEUDWLRQV�DW�FRPPXQLW\��VWDWH��DQG�QDWLRQDO� OHYHO��,W� LV�DQ�RSSRUWXQLW\�IRU�DOO�$XVWUDOLDQV�WR�
FRPH�WRJHWKHU�WR�FHOHEUDWH�WKH�ULFK�KLVWRU\��GLYHUVH�FXOWXUHV��DQG�DFKLHYHPHQWV�RI�$ERULJLQDO�DQG�7RUUHV�6WUDLW�,VODQGHU�SHRSOHV�DV�
WKH�ROGHVW�FRQWLQXLQJ�FXOWXUHV�RQ�WKH�SODQHW 
 
1$,'2&�:HHN� LV�DOVR�DQ�RSSRUWXQLW\� IRU�QRQ-$ERULJLQDO�$XVWUDOLDQV� WR�JURZ� WKHLU�FXOWXUDO�DZDUHQHVV��NQRZOHGJH��DQG�VNLOOV��E\�
SDUWLFLSDWLQJ�LQ�$ERULJLQDO�FRPPXQLW\�HYHQWV�LQ�D�UHVSHFWIXO�ZD\��$W�6W�)UDQFLV�6FKRRO�1$,'2&�:HHN�ZLOO�EH�FHOHEUDWHG�LQ�WKH�ILUVW�
ZHHN�RI�7HUP�7KUHH�ZLWK�D�YDULHW\�RI�DFWLYLWLHV�DQG�HYHQWV��,�HQFRXUDJH�DOO�RXU�IDPLOLHV�WR�SDUWLFLSDWH�LQ�PDQ\�RI�WKH�1$,'2&�:HHN�
DFWLYLWLHV�LQ�\RXU�ORFDO�FRPPXQLWLHV�LQ�WKH�ILUVW�ZHHN�RI�WKH�VFKRRO�KROLGD\V�� 
 
6FKRRO�+ROLGD\V� 
,�:LVK�DOO�VWDII��VWXGHQWV��DQG� IDPLOLHV�RI� WKH�6W�)UDQFLV¶�6FKRRO�FRPPXQLW\�D�VDIH�� UHOD[LQJ�DQG�UHIUHVKLQJ�KROLGD\�EUHDN�� ,� ORRN�
IRUZDUG�WR�VHHLQJ�HYHU\RQH�EDFN�IRU�WKH�VWDUW�RI�7HUP�7KUHH�RQ�0RQGD\����-XO\�� 
 
*RG�%OHVV�  
,DQ�+DJHQ  
3ULQFLSDO 



 

ϯ 

2XU�6FKRRO�3UD\HU 
 

St Francis, 
 
Help me to jump into this 
day, full of joy and hope. 
 
Help me to see every  
problem as a learning  
opportunity. 
 
To myself and others, let 
me show respect, act  
responsibly, believe in  
myself and learn to belong 
to our school community. 
 

Amen 

/DWKZd�Ed���d�^ 
>ĂƐƚ��ĂǇ�dĞƌŵ�Ϯ͙͙͙͙͙͙͙͘͘͘:ƵůǇ�ϭ 
;^ƚĂī�ĂŶĚ�^ƚƵĚĞŶƚƐͿ 
 
&ŝƌƐƚ��ĂǇ�dĞƌŵ�ϯ͙͙͙͙͙͙͙͘͘:ƵůǇ�ϭϴ 
;^ƚĂī�ĂŶĚ�^ƚƵĚĞŶƚƐͿ 
 
E�/�K��tĞĞŬ�Λ�^d&^͙͙͘:ƵůǇ�ϭϴ-ϮϮ 
WĂƌĞŶƚͬdĞĂĐŚĞƌ�ŵĞĞƟŶŐƐ͙͙͘:ƵůǇ�Ϯϲ 
^ƚƵĚĞŶƚ�&ƌĞĞ��ĂǇ�;^ƚĂī�W�Ϳ͙͘͘�ƵŐ�ϭ 
^ƚĂī�Θ�^ƚƵĚĞŶƚ�&ƌĞĞ��ĂǇ͙͙͘�ƵŐ�ϭϵ 
^ƚƵĚĞŶƚ�&ƌĞĞ��ĂǇ�;^ƚĂī�W�Ϳ͙͘�ƵŐ�ϮϮ 
K>E�͙͙͙͙͙͙͙͙͘͘�ƵŐ�ϭϵ-^ĞƉƚ�Ϯϯ 
Z�h�KŬ��ĂǇ͙͙͙͙͙͙͙͙͙͙͘͘͘^ĞƉƚ�ϴ 
^ƚ�&ƌĂŶĐŝƐ��ĂǇ͊�͙͙͙͙͙͙͙͘^ĞƉƚ�ϭϲ 
^ƚ�&ƌĂŶĐŝƐ��ƌĞĂƚĞƐ��ǆŚŝďŝƟŽŶ͙͙͘͘͘ 
�����������������������������͙͙͘͘^ĞƉƚ�ϭϵ-KĐƚ�ϭϰ 
zĞĂƌ�ϭϮ�'ƌĂĚƵĂƟŽŶ��ŝŶŶĞƌ͙͘^ĞƉƚ�Ϯϭ 
 
>ĂƐƚ��ĂǇ�dĞƌŵ�ϯ͙͙͙͙͙͙͘͘^ĞƉƚ�Ϯϯ 
;^ƚĂī�ĂŶĚ�^ƚƵĚĞŶƚƐͿ 
 
&ŝƌƐƚ��ĂǇ�dĞƌŵ�ϰ͙͙͙͙͙͙͙͘͘KĐƚ�ϭϬ 
;^ƚĂī�ĂŶĚ�^ƚƵĚĞŶƚƐͿ 

ZĞƐƉĞĐƚ�ZĞƐƉŽŶƐŝďŝůŝƚǇ��ĞůŝĞĨ��ĞůŽŶŐŝŶŐ 
-�dŚĞ�ƉƌŝŶĐŝƉůĞƐ�ŽĨ�^ƚ�&ƌĂŶĐŝƐ͛�^ĐŚŽŽů�- 

 
WĂƐƚŽƌĂů��ĂƌĞ�dĞĂŵ�^ƚĂī�,ŽƵƌƐ 
dŽ�ĂǀŽŝĚ�ĚŝƐĂƉƉŽŝŶƚŵĞŶƚ�ƉůĞĂƐĞ�ďĞ�ĂĚǀŝƐĞĚ�ƚŚĞ�ƐĐŚŽŽů�
WĂƐƚŽƌĂů��ĂƌĞ�dĞĂŵ�ĂƌĞ�ƵŶĂǀĂŝůĂďůĞ�ĂŌĞƌ�ϰ͘ϯϬ�Ɖŵ�ĞĂĐŚ�
ƐĐŚŽŽů�ĚĂǇ�ĂŶĚ�ŽŶ�ǁĞĞŬĞŶĚƐ͘� 
 
WůĞĂƐĞ�ĂůƐŽ�ŶŽƚĞ�ƚŚĂƚ�ƚŚĞ�WĂƐƚŽƌĂů��ĂƌĞ�dĞĂŵ�ǁŝůů�ŶŽƚ�ďĞ�ĂǀĂŝůĂďůĞ�
ĚƵƌŝŶŐ�ƚŚĞ�ƐĐŚŽŽů�ŚŽůŝĚĂǇƐ� 
 
/Ĩ�ĂƐƐŝƐƚĂŶĐĞ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ƌĞůĞǀĂŶƚ�Ϯϰ�ŚŽƵƌ�ƐƵƉƉŽƌƚ�
ŶƵŵďĞƌƐ�ďĞůŽǁ͗͘ 
�ŵĞƌŐĞŶĐǇ�ϬϬϬ�Žƌ�ŐŽ�ƚŽ�ĂŶǇ�,ŽƐƉŝƚĂů��ŵĞƌŐĞŶĐǇ��ĞƉĂƌƚŵĞŶƚ 
�ƌŝƐŝƐ��ĂƌĞ͗�ϵϮϮϯ�ϭϭϭϭ 
^ƵŝĐŝĚĞ��Ăůů��ĂĐŬ�^ĞƌǀŝĐĞ͗�ϭϯϬϬ�ϲϱϵ�ϰϲϳ 
DĞŶƚĂů�,ĞĂůƚŚ��ŵĞƌŐĞŶĐǇ�ZĞƐƉŽŶƐĞ�>ŝŶĞ͗�ϭϯϬϬ�ϱϱϱ�ϳϴϴ 
>ŝĨĞůŝŶĞ͗�ϭϯ�ϭϭ�ϭϰ 
zŽƵƚŚ��ĞǇŽŶĚ��ůƵĞ͗�ϭϯϬϬ�ϮϮϰ�ϲϯϲ 
<ŝĚƐ�,ĞůƉ�>ŝŶĞ͗�ϭϴϬϬ�ϱϱϭ�ϴϬϬ 
,ĞĂůƚŚ��ŝƌĞĐƚ�;ŝŶĨŽƌŵĂƟŽŶͬĂĚǀŝĐĞͿ͗�ϭϴϬϬ�ϬϮϮ�ϮϮϮ 

�Ǉ��ĞďďŝĞ�/ĂĐŽǌǌĂ 

>Ğƚ͛Ɛ�ƚĂůŬ�ĂďŽƵƚ�ǁĞĞĚŝŶŐ͙͘ 
/͛ŵ�ŶŽƚ�ƚĂůŬŝŶŐ�ĂďŽƵƚ�ƚŚĞ�ǁŚŽůĞƐŽŵĞ�ĂŶĚ�ŚĞĂůƚŚǇ�ŽƵƚ�
ŝŶ�ƚŚĞ�ŐĂƌĚĞŶ�ƚǇƉĞ�ŽĨ�ǁĞĞĚŝŶŐ͕�/Ζŵ�ƌĞĨĞƌƌŝŶŐ�ƚŽ�ƚŚĞ�
ƚǇƉĞ�ŽĨ�ǁĞĞĚŝŶŐ�ƚŚĂƚ�ŵĂŶǇ�ŽĨ�ŽƵƌ�ǇŽƵƚŚ�ĞŶŐĂŐĞ�ŝŶ͕�ĂůƐŽ�ŬŶŽǁŶ�
ĂƐ�ĐĂŶŶĂďŝƐ͕�ƉŽƚ͕�ŐƌĂƐƐ͕�ŐĂŶŐĂ͕�ŵƵůů͕�ĚŽƉĞ͕�ũŽŝŶƚ͕�ďůƵŶƚ͕�ďůĂǌĞ͕�
ϰϮϬ͕�ŚǇĚƌŽ͕�ǇĂƌŶĚŝ͕�ďƵĚ͕�Žƌ�ŐƌĞĞŶ�;ZĞĂĐŚŽƵƚ͘ĐŽŵͿ͘ 
DĂƌŝũƵĂŶĂ�ŚĂƐ�ĂŶ�ŝŵŵĞĚŝĂƚĞ�ĂŶĚ�ůĂƐƟŶŐ�ĞīĞĐƚ�ŽŶ�ƚŚĞ�ĐŽŐŶŝƟǀĞ͕�
ĞŵŽƟŽŶĂů͕�ĂŶĚ�ƉƐǇĐŚŽůŽŐŝĐĂů�ŚĞĂůƚŚ�ŽĨ�ŽƵƌ�ǇŽƵƚŚ͘�dŚŝƐ�ĞīĞĐƚ�ŝƐ�
ĂŵƉůŝĮĞĚ�ŝĨ�ƚŚĞ�ǇŽƵŶŐ�ƉĞƌƐŽŶ�ŝƐ�ĂůƌĞĂĚǇ�ĞǆƉĞƌŝĞŶĐŝŶŐ�Žƌ�ŚĂƐ�
ďĞĞŶ�ĚŝĂŐŶŽƐĞĚ�ǁŝƚŚ�ŵĞŶƚĂů�ŚĞĂůƚŚ�ŝƐƐƵĞƐ͕�Žƌ�
ŝĨ�ƚŚĞƌĞ�ŝƐ�Ă�ĨĂŵŝůǇ�ŚŝƐƚŽƌǇ�ŽĨ�ŵĞŶƚĂů�ŚĞĂůƚŚ�
ŝƐƐƵĞƐ͘ 
&ŽůůŽǁ�ƚŚŝƐ�ůŝŶŬ�ƚŽ�ůĞĂƌŶ�ŵŽƌĞ�ĂďŽƵƚ�ŚŽǁ� 
ŵĂƌŝũƵĂŶĂ�ŝƐ�ĂīĞĐƟŶŐ�ŽƵƌ�ĐŚŝůĚƌĞŶ͘� 

ŚƩƉƐ͗ͬͬĂƌĞŶƚƐ͘ĂƵ͘ƌĞĂĐŚŽƵƚ͘ĐŽŵ 



dŚĂŶŬǇŽƵ�dĞƌŵ�Ϯ͊ 
�Ɛ�ǁĞ�ŵŽǀĞ�ŝŶƚŽ�ƐĐŚŽŽů�ŚŽůŝĚĂǇ�ĂŶĚ�ĞŶƚĞƌ�ƐĞĐŽŶĚ�ƐĞŵĞƐƚĞƌ�ĂŌĞƌ�
ŽƵƌ�ďƌĞĂŬ͕�/�ƚŚŽƵŐŚƚ�ŝƚ�ǁŽƵůĚ�ďĞ�ƟŵĞůǇ�ƚŽ�ƌĞŇĞĐƚ�ŽŶ�ƚŚĞ�ŐƌĞĂƚ�
ƚŚŝŶŐƐ�ǁĞ�ĂƌĞ�ĚŽŝŶŐ�ĂŶĚ�ŐŽĂůƐ�ǁĞ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĨŽĐƵƐ�ŽŶ͘�KƵƌ�ŵŝŶĚͲ
ƐĞƚ�ŝƐ�ƐƵĐŚ�ĂŶ�ŝŵƉŽƌƚĂŶƚ�ĐŽŵƉŽŶĞŶƚ�ŽĨ�ƌĞĂĐŚŝŶŐ�ŽƵƌ�ŐŽĂůƐ�ĂŶĚ�ƐƵĐͲ
ĐĞƐƐĞƐ͘�/�ŚĂǀĞ�ŝŶĐůƵĚĞĚ�ƐŽŵĞ�ŚĞůƉĨƵů�ŝĚĞĂƐ�ĂŶĚ�ƟƉƐ�ŽŶ�ŚŽǁ�ƚŽ�ŬĞĞƉ�
ŽƵƌƐĞůǀĞƐ�ďƵŽǇĂŶƚ�ĂŶĚ�ŚĂƉƉǇ�ĚƵƌŝŶŐ�ƚŚĞ�ŚŽůŝĚĂǇƐ�ĂŶĚ�ƚŚĞ�ƚĞƌŵ�
ĂŚĞĂĚ͘ 
/ƚ�ĐĂŶ�ďĞ�ĚŝĸĐƵůƚ�ƚŽ�ƐƚĂǇ�ƉŽƐŝƟǀĞ�Ăƚ�Ăůů�ƟŵĞƐ�ĂďŽƵƚ�ǇŽƵƌ�ƐĐŚŽŽůͲ
ǁŽƌŬ͕�ŽƵƌ�ĂƩĞŶĚĂŶĐĞ�͕ŽƵƌ�ĞĚƵĐĂƟŽŶĂů�ŐŽĂůƐ�ĂŶĚ�ƚƌĂŶƐŝƟŽŶŝŶŐ�ƚŽ�
ĂĚƵůƚ�ůŝĨĞ�ƉĂƌƟĐƵůĂƌůǇ�ŝĨ�ǇŽƵ�ŚĂǀĞ�ĐŚĂůůĞŶŐĞƐ�ǁŚĞƚŚĞƌ�ƚŚĞǇ�ďĞ�ƉĞƌͲ
ƐŽŶĂů�Žƌ�ǁŚĞƚŚĞƌ�ǇŽƵ�ĂƌĞ�ŐƌĂƉƉůŝŶŐ�ǁŝƚŚ�ĞƐƉĞĐŝĂůůǇ�ŝŶ�ƚŚĞƐĞ��Ks/�-
ϭϵ�ƟŵĞƐ͘�tŚĞŶ�ǁĞ�ĂůůŽǁ�ƉƌĞƐƐƵƌĞ�ĂŶĚ�ƐƚƌĞƐƐ�ƚŽ�ďƵŝůĚ�ǁĞ�ĐĂŶ�ŐĞƚ�ŝŶƚŽ�ďĂĚ�ŚĂďŝƚƐ�ĂŶĚ�ůĞƚ�ŐŽ�ŽĨ�ŐŽŽĚ�ŚĂďŝƚƐ�
ĂŶĚ�Ăƚ�ƟŵĞƐ�ŽƵƌ�ǀŝƐŝŽŶ�ƚŽ�ĂĐŚŝĞǀĞ�ƚŚŝŶŐƐ�ƚŚĂƚ�ĂƌĞ�ŝŵƉŽƌƚĂŶƚ�ƚŽ�ƵƐ͘��Ɛ�Ă�ƌĞƐƵůƚ�ƐŽŵĞ�ƉĞŽƉůĞ�ĐĂŶ�ĨĞĞů�ĞǀĞŶ�
ŵŽƌĞ�ĚƌĂŝŶĞĚ�ĂŶĚ�ĞǆŚĂƵƐƚĞĚ͘�dŚĞ�ŬĞǇ�ƚŽ�ďĞŝŶŐ�ƉŽƐŝƟǀĞ�ĂŶĚ�ŵĂŶĂŐŝŶŐ�ŶĞŐĂƟǀĞ�ĞŵŽƟŽŶƐ�ĂŶĚ�ĮŶĚŝŶŐ�ǁĂǇƐ�
ƚŽ�͞ĨƵĞů�ƵƉ͘͟�͞&ƵĞůůŝŶŐ�hƉ͟�ŝƐ�ĂďŽƵƚ�ďŽŽƐƟŶŐ�ǁĞůůďĞŝŶŐ�ĨĂĐƚŽƌƐ�ŝŶ�ǇŽƵƌ�ůŝĨĞ͘�zŽƵ�ŶĞĞĚ�ƚŽ�ďŽŽƐƚ�ƚŚĞ�ǁĞůůďĞŝŶŐ�
ĨĂĐƚŽƌƐ�ŝŶ�ǇŽƵƌ��K�z͕�D/E��ĂŶĚ��DKd/KE^͘ 
 
,�Z���Z��^KD��d,/E'^�zKh���E��K�dK�d,/E<�DKZ��WK^/d/s� 

�ŚĂŶŐĞ�ǇŽƵƌ�dŚŝŶŬŝŶŐ�ĂŶĚ�WĞƌĐĞƉƟŽŶƐ 
tƌŝƚĞ�ĚŽǁŶ�ǇŽƵƌ�ƚŽƉ�ϱ�ĨĞĂƌƐ�ĂŶĚ�ǁŽƌƌŝĞƐ͘�tŚĂƚ͛Ɛ�ƚŚĞ�ǁŽƌƐƚ�ƚŚŝŶŐ�ƚŚĂƚ�ĐĂŶ�ŚĂƉƉĞŶ͍�dŚĞŶ�ĂƐŬ�ǇŽƵƌƐĞůĨ͕�͞/^�
d,�d�dZh�͍͟�hƐƵĂůůǇ�ĨĞĂƌƐ�ĂŶĚ�ǁŽƌƌŝĞƐ�ĂƌĞ�ŶŽƚ�ďĂƐĞĚ�ŽŶ�ƌĞĂůŝƚǇ�ďƵƚ�ŽŶ�ŝŵĂŐŝŶĞĚ�ƐĐĞŶĂƌŝŽƐ�ƚŚĂƚ�ŚĂǀĞ�ůŝƩůĞ�ƚŽ�
ŶŽ�ĞǀŝĚĞŶĐĞ͘�/Ĩ�ŝƚ͛Ɛ�ƐŽŵĞƚŚŝŶŐ�ƚŚĂƚ�ĐĂŶ͛ƚ�ďĞ�ĐŚĂŶŐĞĚ�ďƌŝŶŐ�ĂĐĐĞƉƚĂŶĐĞ�ƚŽ�ŝƚ͘�/ƚ�ŝƐ�ǁŚĂƚ�ŝƚ�ŝƐ�ĨŽƌ�ŶŽǁ͊ 

�ŚĂŶŐĞ�zŽƵƌ�&ŽĐƵƐ 
,ĂǀĞ�ǇŽƵ�ŶŽƟĐĞĚ�ƚŚĂƚ�ǁŚĂƚ�ǁĞ�ǁŽƌƌǇ�ĂďŽƵƚ�ǁĞ�ŵĂŬĞ�ďŝŐŐĞƌ�ĂŶĚ�ŬĞĞƉ�ĐůŽƐĞƌ�ƚŽ�ƵƐ�ďǇ�ƚŚĞ�ǁĂǇ�ǁĞ�ƚŚŝŶŬ�ĂŶĚ�
ĨŽĐƵƐ͘�dƌǇ�ƚŚŝƐ͙ŵĂŬĞ�ǇŽƵƌ�ĨĞĂƌƐ�ĂŶĚ�ǁŽƌƌŝĞƐ�^D�>>�ŝŶ�ƐŝǌĞ�;ϱ�Đŵ�ŝŶ�ŚĞŝŐŚƚͿ���Z<�ŝŶ�ďƌŝŐŚƚŶĞƐƐ�ĂŶĚ�ĂƐ�ĨĂƌ�
ĂǁĂǇ�ĂƐ�ƉŽƐƐŝďůĞ�ŝŶ��/^d�E��͘�tŚĞŶ�ǁĞ�ĐŚĂŶŐĞ�ƚŚĞ�ƐŝǌĞ͕�ďƌŝŐŚƚŶĞƐƐ�ĂŶĚ�ĚŝƐƚĂŶĐĞ�ŽĨ�ƚŚĞ�ƚŚŝŶŐƐ�ƚŚĂƚ�ƵƉƐĞƚ�ƵƐ�
ŝŶ�ŽƵƌ�ŵŝŶĚƐ�ŝƚ�ƌĞĚƵĐĞƐ�ƚŚĞ�ŝŶƚĞŶƐŝƚǇ�ŽĨ�ƚŚĞ�ĞŵŽƟŽŶ͘ 

 

,�Z���Z��^KD��d,/E'^�zKh���E��K�dK��KK^d�d,���E�Z'z�/E�zKhZ��K�z 
'Ğƚ��ĞƩĞƌ�^ůĞĞƉ 

&ĞĞůŝŶŐ�ŐŽŽĚ�Ăůů�ƐƚĂƌƚƐ�ǁŝƚŚ�ŐĞƫŶŐ�ƚŚĞ�ƌŝŐŚƚ�ĂŵŽƵŶƚ�ĂŶĚ�ƚǇƉĞ�ŽĨ�ƐůĞĞƉ͘�^ƚĂƌƚ�ǁŝƚŚ�
Ă�ŐŽŽĚ�ŶŝŐŚƚ-ƟŵĞ�ƌŽƵƟŶĞ͘�^ƚŽƉ�ĂŶǇƚŚŝŶŐ�ƚŚĂƚ�ƐƟŵƵůĂƚĞƐ�ǇŽƵ�ƐƵĐŚ�ĂƐ�ĐĂīĞŝŶĞ�Žƌ�
ds�Žƌ�ĐŽŵƉƵƚĞƌ͕�ŝWĂĚ�Žƌ�ƉŚŽŶĞ�ƐĐƌĞĞŶƐ�ĞƚĐ͘�dƌǇ�Ă�ǁĂƌŵ�ĚƌŝŶŬ�ƐƵĐŚ�ĂƐ�ĐŚĂŵŽŵŝůĞ�
ƚĞĂ�ĂŶĚ�ƵƐĞ�ĞƐƐĞŶƟĂů�ŽŝůƐ�ƐƵĐŚ�ĂƐ�ůĂǀĞŶĚĞƌ�Žŝů͘�,ĂǀŝŶŐ�Ă�ƐŽŽƚŚŝŶŐ�ďĂƚŚ�Žƌ�ůŽŶŐ�
ƐŚŽǁĞƌ�ĐĂŶ�ĂůƐŽ�ŚĞůƉ�ĂůŽŶŐ�ǁŝƚŚ�ŐĞŶƚůĞ�ƐƚƌĞƚĐŚŝŶŐ�ŽĨ�ƟŐŚƚ�Žƌ�ƚĞŶƐĞ�ŵƵƐĐůĞƐ͘�/Ĩ�
ǇŽƵ�ƐƟůů�ĨĞĞů�ǇŽƵ�ĂƌĞ�ŶŽƚ�ŐĞƫŶŐ�Ă�͞ŐŽŽĚ͟�ƐůĞĞƉ�ďĞ�ƐƵƌĞ�ƚŽ�ƐĞĞ�ǇŽƵƌ�ĚŽĐƚŽƌ͘��Ž�
ǇŽƵ�ŚĂǀĞ�Ă�ĐŽŵĨŽƌƚĂďůĞ�ƉŝůůŽǁ�ĂŶĚ�Ă�ǁĂƌŵ�ďĞĚ͍ 

��������������������
������� 



�Ăƚ�ŝŶ�DŽĚĞƌĂƟŽŶ 
EĞǀĞƌ�ƐŬŝƉ�Ă�ŵĞĂů͕�ĞƐƉĞĐŝĂůůǇ�ďƌĞĂŬĨĂƐƚ͘��ƌĞĂŬĨĂƐƚ�ƌĞƉůĞŶŝƐŚĞƐ�ǇŽƵƌ�ďŽĚǇ�ĂŶĚ�ŚĞůƉƐ�ǇŽƵ�ƐƚĂƌƚ�ǇŽƵƌ�ĚĂǇ�ĨƵůů�ŽĨ�
ĞŶĞƌŐǇ͘��Ăƚ�ƚŚƌĞĞ�ŵĂŝŶ�ŵĞĂůƐ͕�ĂŶĚ�ƚǁŽ�ƚŽ�ƚŚƌĞĞ�ƐŶĂĐŬ�ŵĞĂůƐ�Ă�ĚĂǇ͘��ĂƟŶŐ�ĮǀĞ�ƚŽ�Ɛŝǆ�ƟŵĞƐ�ŝŶ�Ă�ĚĂǇ�ŬĞĞƉƐ�
ǇŽƵƌ�ďůŽŽĚ�ƐƵŐĂƌ�ůĞǀĞůƐ�ďĂůĂŶĐĞĚ͕�ŐŝǀŝŶŐ�ǇŽƵ�ĂŶ�ŽǀĞƌĂůů�ƐĞŶƐĞ�ŽĨ�ǁĞůů-ďĞŝŶŐ�ŶĞĞĚĞĚ�ĨŽƌ�ĨŽĐƵƐŝŶŐ�ŽŶ�ǇŽƵƌ�
ƚĂƐŬƐ�ĂŶĚ�ƌĞƐƉŽŶƐŝďŝůŝƟĞƐ͘��ƚ�ƚŚĞ�ůĞĂƐƚ�ǁĞ�ƐŚŽƵůĚ�Ăŝŵ�ĨŽƌ�Ϯ-ϯ�ǁŚŽůĞƐŽŵĞ�ŵĞĂůƐ�Ă�ĚĂǇ͘ 

�ǆĞƌĐŝƐĞ�ZĞŐƵůĂƌůǇ 
ZĞŐƵůĂƌ�ĞǆĞƌĐŝƐĞ͕�Ăƚ�ůĞĂƐƚ�ƚŚƌĞĞ�ƟŵĞƐ�ƉĞƌ�ǁĞĞŬ�ĨŽƌ�Ă�ŵŝŶŝŵƵŵ�ŽĨ�ϯϬ�ŵŝŶƵƚĞ�ƐĞƐƐŝŽŶƐ͕�
ĐĂŶ�ǀŝƌƚƵĂůůǇ�͞ƐŽĂŬ�ƵƉ͟�ƐƚƌĞƐƐ�ĐŚĞŵŝĐĂůƐ�ŝŶ�ǇŽƵƌ�ďŽĚǇ�ĂŶĚ�ŚĞůƉ�ǇŽƵ�ƚŽ�ƌĞůĂǆ�ĂŶĚ�ĞǀĞŶ�
ƐůĞĞƉ�ďĞƩĞƌ͘tĂůŬŝŶŐ�ƚŽ�ƚŚĞ�ůŽĐĂů�ƉĂƌŬ͕�ĮƚŶĞƐƐ�ĐůĂƐƐĞƐ͕�ƐǁŝŵŵŝŶŐ͕�ďŝŬĞ�ƌŝĚŝŶŐ͕�ĚŽŐ�ǁĂůŬͲ
ŝŶŐ�Žƌ�ũŽŐŐŝŶŐ�ĂƌĞ�ŐƌĞĂƚ�ĞǆĞƌĐŝƐĞƐ�ƚŽ�ƌĞůĞĂƐĞ�ƐƚƌĞƐƐ�ďƵŝůĚ�ƵƉ�ĂŶĚ�ƌĞůĂǆ�ǇŽƵƌ�ďŽĚǇ�ĂŶĚ�
ŵŝŶĚ�ƚŽ�ĞŝƚŚĞƌ�ƐƚĂƌƚ�Žƌ�ĞŶĚ�ǇŽƵƌ�ĚĂǇ�ƌŝŐŚƚ͘��ǀĞŶ�ŝĨ�ǇŽƵ�ƐƚĂƌƚ�ƐŵĂůů�ĂŶĚ�Ăŝŵ�ĨŽƌ�ϯϬ�
ŵŝŶƵƚĞƐ�ĨŽƌ�ǇŽƵƌ�ĮƌƐƚ�ǁĞĞŬ�ƚŽ�ŐĞƚ�ǇŽƵ�ƐƚĂƌƚĞĚ͘� 
 
,�Z���Z��^KD��d,/E'^�zKh���E��K�dK�&��>�DKZ��WK^/d/s� 

�ĐƚƐ�ŽĨ�<ŝŶĚŶĞƐƐ 
DĂŬĞ�Ă�ůŝƐƚ�ŽĨ�ϱ�ĂĐƚƐ�ŽĨ�ŬŝŶĚŶĞƐƐ�ǇŽƵ�ĐĂŶ�ĚŽ�ĞǀĞƌǇ�ĚĂǇ͘�DĂŬĞ�ƚŚĞŵ�ƐŝŵƉůĞ�ĂĐƚƐ�ŽĨ�ŬŝŶĚŶĞƐƐ�ƚŚĂƚ�ĂƌĞ�ĞĂƐǇ�ƚŽ�
ĚŽ�ƐƵĐŚ�ĂƐ�ƐĂǇŝŶŐ�ƚŚĂŶŬ�ǇŽƵ�Žƌ�ŚŽůĚŝŶŐ�ƚŚĞ�ĚŽŽƌ�ŽƉĞŶ�ĨŽƌ�ƐŽŵĞŽŶĞ͘��Ž�ƚŚĞƐĞ�ϱ�ĂĐƚƐ�ŽĨ�ŬŝŶĚŶĞƐƐ�ĞǀĞƌǇ�ĚĂǇ�
ĨŽƌ�ϲ�ǁĞĞŬƐ͘�dŚĞ�ƌĞƐĞĂƌĐŚ�ƐŚŽǁƐ�ƚŚĂƚ�ƉĞŽƉůĞ�ƚŚĂƚ�ĚŽ�ƚŚŝƐ�ĂŶĚ�ƚŚŝŶŬ�ŽĨ�ϯ�ŐŽŽĚ�ƚŚŝŶŐƐ�ŝŶ�ƚŚĞŝƌ�ůŝĨĞ�;ƐĞĞ�ďĞůŽǁͿ�

ŚĂǀĞ�Ă�ĚƌĂŵĂƟĐ�ƉŽƐŝƟǀĞ�ďŽŽƐƚ�ŝŶ�ƚŚĞŝƌ�ŵŽŽĚ͘ 
ϯ�'ŽŽĚ�dŚŝŶŐƐ 

�ǀĞƌǇ�ĚĂǇ�Ăƚ�ƚŚĞ�ƐƚĂƌƚ�ĂŶĚ�ĞŶĚ�ŽĨ�ǇŽƵƌ�ĚĂǇ�ƚŚŝŶŬ�ŽĨ�ϯ�ŐŽŽĚ�ƚŚŝŶŐƐ�ƚŚĂƚ�ŚĂƉƉĞŶĞĚ͘�tƌŝƚĞ�ƚŚĞŵ�ĚŽǁŶ͘�dŚĞŶ�
ƚŚŝŶŬ�ĂďŽƵƚ�ĞŝƚŚĞƌ�t,z�ƚŚŽƐĞ�ŐŽŽĚ�ƚŚŝŶŐƐ�ŚĂƉƉĞŶĞĚ�Žƌ�ŚŽǁ�ŝƚ�D����zKh�&��>�ǁŚĞŶ�ƚŚŽƐĞ�ŐŽŽĚ�ƚŚŝŶŐƐ�

ŚĂƉƉĞŶĞĚ͘ 
^ƚĂƌƚ�dŝĐŬŝŶŐ�dŚŝŶŐƐ�Kī�zŽƵƌ�>ŝƐƚ 

WŝĐŬ�ƐŽŵĞƚŚŝŶŐ�ƐŵĂůů�ĂŶĚ�ĂĐŚŝĞǀĂďůĞ�ƚŽ�ƐƚĂƌƚ�ǁŝƚŚ�ƚŚĂƚ�ǇŽƵ�ŶĞĞĚ�ƚŽ�ĚŽ�ĨŽƌ�ƐĐŚŽŽů ĂŶĚ�ŐĞƚ�ŝƚ�ĚŽŶĞ͘�zŽƵ�ǁŝůů�
ĨĞĞů�ŵƵĐŚ�ŵŽƌĞ�ƉŽƐŝƟǀĞ�ǁŚĞŶ�ǇŽƵ�ƐƚĂƌƚ�ĚŽŝŶŐ�ƚŚŝŶŐƐ͘��Ž�Ă�ĨĞǁ�ŵŽƌĞ�ĞĂƐǇ�ƚŚŝŶŐƐ�ƚŽ�ŐĞƚ�ǇŽƵƌ�ĐŽŶĮĚĞŶĐĞ�ƵƉ�

ƚŚĞŶ�ƚĂĐŬůĞ�Ă�ŵŽƌĞ�ĐŚĂůůĞŶŐŝŶŐ�ƚĂƐŬ͘� 

dĂŬĞ�ĐĂƌĞ͕� 
�ŽƵƌƚŶĞǇ�DĂƌŝĞ�'ƌĂƩĞƌŝ�;zŽƵƚŚ�tŽƌŬĞƌͿ 

/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƚĂŬĞ�ƚŚŝƐ�ƟŵĞ�ƚŽ�ƚŚĂŶŬ�ŽƵƌ�zŽƵƚŚ�tŽƌŬĞƌ��ůĞǆ�ĨŽƌ�ŚŝƐ�ǀĂƐƚ�
ĐŽŶƚƌŝďƵƟŽŶƐ�ŶŽƚ�ŽŶůǇ�ƚŽ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƚŚĞ�ƚĞĂŵ͕�ďƵƚ�ƚŽ�ŵĞ�ŝŶĚŝǀŝĚƵͲ
ĂůůǇ�ǁŚŝůƐƚ�ǁĞ�ŚĂǀĞ�ƐŚĂƌĞĚ�ƚŚĞ�zŽƵƚŚ�tŽƌŬĞƌ�ƌŽůĞ�ƚŚŝƐ�ǇĞĂƌ͘�/ƚ�ŚĂƐ�ďĞĞŶ�Ă�
ƉůĞĂƐƵƌĞ�ǁŽƌŬŝŶŐ�ǁŝƚŚ�ǇŽƵ�ĂŶĚ�ǁĞ�ĂƌĞ�ǀĞƌǇ�ƚŚĂŶŬĨƵů�ĨŽƌ�ƉƌŽũĞĐƚƐ�ĂŶĚ�ƚŚĞ�
ŬĞǇ�ĂǁĂƌĞŶĞƐƐ�ĚĂǇƐ�ǇŽƵ�ŚĂǀĞ�ĨĂĐŝůŝƚĂƚĞĚ͘�dŚĞ�ƐĐŚŽŽů�ĐŽŵŵƵŶŝƚǇ�ĂŶĚ�/�

ǁŝůů�ŵŝƐƐ�ƚŚĞ�ĐŽŵŵŝƚŵĞŶƚ�ĂŶĚ�ĞīŽƌƚƐ�ǇŽƵ�ŚĂǀĞ�ƐŚŽǁŶ͘ 
/�ǁŝƐŚ�ǇŽƵ�ƚŚĞ�ǀĞƌǇ�ďĞƐƚ�ŽĨ�ůƵĐŬ�ŝŶ�ĞǀĞƌǇƚŚŝŶŐ�ǇŽƵ�ĚŽ�ĂŶĚ�ǁĞ�ĂƌĞ�ĨŽƌǁĂƌĚ�ƚŽ�ƐƚĂǇŝŶŐ�ŝŶ�ƚŽƵĐŚ͘��ŽŶ͛ƚ�ĨŽƌŐĞƚ�ƚŽ�

ǀŝƐŝƚ�ƵƐ͊ 
�ĞƐƚ�tŝƐŚĞƐ�ƚŽ�ǇŽƵ�ĂůǁĂǇƐ�ĂŶĚ�ƚŚĂŶŬ�ǇŽƵ͘ 



dŚŝƐ�ƚĞƌŵ�ǁĞ�ŚĂĚ�ƚŚĞ�ƉƌŝǀŝůĞŐĞ�ƚŽ�ďĞ�ŝŶǀŽůǀĞĚ�ŝŶ�ǀĂƌŝŽƵƐ�ĂĐƟǀŝƚǇ�ǁŝƚŚŝŶ�ƚŚĞ�
ƐĐŚŽŽů͘� 
�ŵŽŶŐ�ŵĂŶǇ�ƚŚŝŶŐƐ�ǁĞ�ƉůĂǇĞĚ��ĂƐŬĞƚďĂůů�ĂŐĂŝŶƐƚ��ŽŵŵƵŶŝĐĂƌĞ��ĐĂĚĞŵǇ͕�
<ĂƚŚǇ�ĨƌŽŵ�zŽŐƵŵ�,ĞĂůŝŶŐ�ƐŚĂƌĞ�ǁŝƚŚ�ƵƐ�ĂďŽƵƚ�ZĞĐŽŶĐŝůŝĂƟŽŶ�ǁĞĞŬ�ĂŶĚ�ǁĞ�
ŚĂĚ�ďĞĂƵƟĨƵů�ĚĂǇ�ŽƵƚ�ŽŶ�Ă�ũŽŝŶƚ��ǆĐƵƌƐŝŽŶ�ǁŝƚŚ�^ƚ��ůĂƌĞ͛Ɛ�^ĐŚŽŽů�ƐƚĂƌƟŶŐ�Ăƚ�
�ŽƵŶĐĞ�ŝŶ��ĂŶŶŝŶŐƚŽŶ�ĂŶĚ�ůĂƚĞƌ�ŽŶ�ĮŶŝƐŚŝŶŐ�ƵƉ�Ăƚ�<ĞŶƚ�^ƚƌĞĞƚ�tĞŝƌ�WĂƌŬ͘� 
 

 
 
 

 
 
 
^ĂĚůǇ�ŵǇ�ƟŵĞ�Ăƚ�^ƚ�&ƌĂŶĐŝƐ͛�^ĐŚŽŽů�ŚĂƐ�ĐŽŵĞ�ƚŽ�ĂŶ�ĞŶĚ͘�/�ŚĂǀĞ�ŚĂĚ�ƚŚĞ�ƉƌŝǀŝůĞŐĞ�ŽĨ�ŵĞĞƟŶŐ�ĂŶ�
ĂŵĂǌŝŶŐ�ƚĞĂŵ�ĂŶĚ�ƐƚĂī�Ăƚ�^ƚ�&ƌĂŶĐŝƐ͛�ƐĐŚŽŽů�ǁŚŽ�ŚĂǀĞ�ďĞĞŶ�ǀĞƌǇ�ŚĞůƉĨƵů�ĂŶĚ�ƐƵƉƉŽƌƟǀĞ͘��ĂĐŚ�
ƐƚĂī�ŵĞŵďĞƌ�ŚĂƐ�ŝŵƉĂĐƚĞĚ�ŵǇ�ƟŵĞ�Ăƚ�^ƚ�&ƌĂŶĐŝƐ͛�ǀĞƌǇ�ƉŽƐŝƟǀĞůǇ�ĂŶĚ�/�Ăŵ�ƚƌƵůǇ�ŐƌĂƚĞĨƵů͘ 
/�ŚĂǀĞ�ĂůƐŽ�ďĞĞŶ�ďůĞƐƐĞĚ�Ăƚ�ďĞŝŶŐ�ŐŝǀĞŶ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ĐŽŶŶĞĐƚ͕�ĐŽŶƚƌŝďƵƚĞ�ĂŶĚ�ƐƵƉƉŽƌƚ�ŽƵƌ�
ǇŽƵŶŐ�ƉĞŽƉůĞ͘�^ƚ�&ƌĂŶĐŝƐ͛�^ĐŚŽŽů�ƵƉŚŽůĚƐ�ƚŚĞ�ǀĂůƵĞƐ�ŝŶ�ZĞƐƉĞĐƟŶŐ�ĞĂĐŚ�ŽƚŚĞƌ͕�ĂĐƟŶŐ�ZĞƐƉŽŶƐŝďůǇ͕�
�ĞůŝĞǀŝŶŐ�ŝŶ�'ŽĚ�ĂŶĚ�ǇŽƵƌƐĞůĨ͕�ĂŶĚ��ĞůŽŶŐŝŶŐ�ƚŽ�ƚŚĞ�ƐĐŚŽŽů�ĐŽŵŵƵŶŝƚǇ�–�ĞǀĞƌǇƚŚŝŶŐ�ŝƐ�ŚĞůĚ�ƚŽͲ
ŐĞƚŚĞƌ�ďǇ�ƚŚĞƐĞ�ǀĂůƵĞƐ�ĂŶĚ�ĞǀĞƌǇŽŶĞ�ŝƐ�ĂĐĐĞƉƚĞĚ�ǁŝƚŚ�ŽƉĞŶ�ĂƌŵƐ�ƌĞŐĂƌĚůĞƐƐ�ŽĨ�ƌĞůŝŐŝŽŶ͕�ĐƵůƚƵƌĂů�
ďĂĐŬŐƌŽƵŶĚ�Žƌ�ƌĂĐĞ͘� 
^ƚ�&ƌĂŶĐŝƐ�ŚĂƐ�ďĞĞŶ�ŽŶĞ�ŽĨ�ƚŚĞ�ďĞƐƚ�ƐĐŚŽŽůƐ�/�ŚĂǀĞ�ĞǀĞƌ�ǁŽƌŬĞĚ�ĨŽƌ͘�
dŚŝƐ�ĞǆƉĞƌŝĞŶĐĞ�ŚĂƐ�ďĞĞŶ�ĚĞĮŶĞĚ�ďǇ�ƚŚĞ�ǁŽŶĚĞƌĨƵů�ƐƚĂī�ĂŶĚ�ƐƚƵͲ
ĚĞŶƚƐ͕�ĂŶĚ�ƚŚĞ�ĐĂƌĞ�ƚŚĂƚ�ĞĂĐŚ�ƐƚĂī�ŵĞŵďĞƌ�ƐŚŽǁƐ�ƚŚĞ�ƐƚƵĚĞŶƚƐ�ŝƐ�
ŝŶƐƉŝƌŝŶŐ͘� 
dŚŝƐ�ďĞŝŶŐ�ŵǇ�ůĂƐƚ�ƚĞƌŵ͕�/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ĞǆƉƌĞƐƐ�ŵǇ�ƐŝŶĐĞƌĞ�ŐƌĂƟƚƵĚĞ�
ďǇ�ƚŚĂŶŬŝŶŐ�ƚŚĞ�^ƚ�&ƌĂŶĐŝƐ͛�^ĐŚŽŽů�ĐŽŵŵƵŶŝƚǇ�ĨŽƌ�ĂůǁĂǇƐ�ďĞŝŶŐ�ƐƵƉͲ
ƉŽƌƟǀĞ�ĞƐƉĞĐŝĂůůǇ�ƚŚĞ�^ĐŚŽŽů͛Ɛ�WĂƐƚŽƌĂů��ĂƌĞ�dĞĂŵ͘ 
/�ŚĂǀĞ�ƚŚŽƌŽƵŐŚůǇ�ĞŶũŽǇĞĚ�ŵǇ�ƟŵĞ�ŚĞƌĞ�ĂŶĚ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ĚƌŽƉͲ
ƉŝŶŐ�ŝŶ�ƚŽ�ƐĂǇ�,ŝ͊ 
dĂŬĞ�ĐĂƌĞ�ĞǀĞƌǇŽŶĞ͘ 
Alex 

����������������� 



sŽĐĂƟŽŶĂů��ĚƵĐĂƟŽŶ�Θ�dƌĂŝŶŝŶŐ� 
ǁŝƚŚ�DŝƐƐ�^ĂƌĂŚ�tĂƌĞ 

/E^d�W�tŽƌŬ��ǆƉĞƌŝĞŶĐĞ 
zĞĂƌ�ϭϮ�^ƚƵĚĞŶƚ�dĂũ�sĂŶ�,ĞĞŬĞƌĞŶ�ŝƐ�ŚĂǀŝŶŐ�Ă�ǀĞƌǇ�ƐƵĐĐĞƐƐĨƵů�ǁŽƌŬ�
ƉůĂĐĞŵĞŶƚ�Ăƚ�,ĂǁŬ��ŝĞƐĞů�ŝŶ�DĂĚĚŝŶŐƚŽŶ͘� 
�ƵƌŝŶŐ�ƚŚĞ�ĚĂǇ�dĂũ�ŝƐ�ůĞĂƌŶŝŶŐ�ŚŽǁ�ƚŽ�ƌĞďƵŝůĚ�ƉĂƌƚƐ�ŽĨ�ƚŚĞ�ĞŶŐŝŶĞƐ͕�
ƐĞƌǀŝĐŝŶŐ�ƚƌƵĐŬƐ�ĂŶĚ�ĐŚĞĐŬŝŶŐ�ĨŽƌ�Ăŝƌ�ĂŶĚ�Žŝů�ůĞĂŬƐ͘ 
dĂũ�ƋƵŽƚĞĚ�͞/�ŚĂǀĞ�ĞŶũŽǇĞĚ�ŵǇ�ǁŽƌŬ�ƉůĂĐĞŵĞŶƚ�Ăƚ�,ĂǁŬ��ŝĞƐĞů͘� 
�ǀĞƌǇŽŶĞ�ŚĂƐ�ďĞĞŶ�ĨƌŝĞŶĚůǇ�ĂŶĚ�ƚŚĞǇ�ǁŝůů�ĂůǁĂǇƐ�ƚĂŬĞ�ƟŵĞ�ƚŽ�ƐŚŽǁ�
ŵĞ�Ă�ŶĞǁ�ƚĂƐŬ�Žƌ�ĞǆƉůĂŝŶ�ƐŽŵĞƚŚŝŶŐ�ƚŽ�ŵĞ͘��ŌĞƌ�/�ŐƌĂĚƵĂƚĞ�ŝŶ�zĞĂƌ�
ϭϮ�/�ŚŽƉĞ�ƚŽ�ŐĞƚ�ĂŶ��ƉƉƌĞŶƟĐĞƐŚŝƉ͟ 
 
d�&���ƉƉůŝĐĂƟŽŶƐ�ϮϬϮϯ�;s�d�ŝŶ�^ĐŚŽŽůƐͿ 
�ƉƉůŝĐĂƟŽŶƐ�ǁŝůů�ŽƉĞŶ�ŝŶ�ĞĂƌůǇ�:ƵůǇ�ϮϬϮϮ�ĨŽƌ�zĞĂƌ�ϭϬ�Θ�ϭϭ�^ƚƵĚĞŶƚƐ�ƚŽ�ĂƉƉůǇ�ƚŽ�ĐŽŵƉůĞƚĞ�Ă�s�d�ŝŶ�^ĐŚŽŽůƐ�d�&��
ĐŽƵƌƐĞ�ƐƚĂƌƟŶŐ�ŝŶ�&ĞďƌƵĂƌǇ�ϮϬϮϯ͘ 
 
dŚĞ�ĐŽƵƌƐĞƐ�ǁŝůů�ďĞ�ŽŶĞ�Žƌ�ƚǁŽ�ĚĂǇƐ�Ă�ǁĞĞŬ�Ăƚ�Ă�ůŽĐĂů�d�&��ĨŽƌ�ŽŶĞ�Žƌ�ƚǁŽ�ǇĞĂƌƐ͘�/Ĩ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�
ƉůĞĂƐĞ�ĂƉƉůǇ�ŽŶůŝŶĞ�ĚŝƌĞĐƚůǇ�ŽŶ�ƚŚĞ�d�&��ǁĞďƐŝƚĞ�Žƌ�ƐĞĞ�^ĂƌĂŚ�ǁŚŽ�ĐĂŶ�ĂƐƐŝƐƚ�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�ƚŚĞŝƌ�ĂƉƉůŝĐĂƟŽŶ͘ 
 

Ύ�ƉƉůŝĐĂƟŽŶƐ�ƐƵďŵŝƩĞĚ�ƚŚƌŽƵŐŚ�^ƚ�&ƌĂŶĐŝƐ�^ĐŚŽŽů�ĐůŽƐĞ�ŽŶ�dŚƵƌƐĚĂǇ�ϮϱƚŚ��ƵŐƵƐƚ�ϮϬϮϮΎ 
 
DŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�s�d�ŝŶ�^ĐŚŽŽůƐ�ϮϬϮϯ�ĐŽƵƌƐĞƐ�ĐĂŶ�ďĞ�ĨŽƵŶĚ�Ăƚ͗ 
ŚƩƉƐ͗ͬͬǁǁǁ͘ƐŽƵƚŚŵĞƚƌŽƚĂĨĞ͘ǁĂ͘ĞĚƵ͘ĂƵͬƐƚƵĚǇ-ƚǇƉĞƐͬǀĞƚ-ĚĞůŝǀĞƌĞĚ-ƐĞĐŽŶĚĂƌǇ-ƐƚƵĚĞŶƚƐ 
ŚƩƉƐ͗ͬͬǁǁǁ͘ŶŽƌƚŚŵĞƚƌŽƚĂĨĞ͘ǁĂ͘ĞĚƵ͘ĂƵͬƐĐŚŽŽůƐ-ĂŶĚ-ƉĂƌĞŶƚƐͬǀĞƚ-ĚĞůŝǀĞƌĞĚ-ƐĞĐŽŶĚĂƌǇ-ƐƚƵĚĞŶƚƐ� 
 
�ĞƌƟĮĐĂƚĞ�//�Žƌ�///�ƐƵďũĞĐƚ�ĂƌĞĂƐ�ŝŶĐůƵĚĞ͗ 

 

^ŬŝůůƐ�tĞƐƚ��ǆƉŽ�ϮϬϮϮ 
dŚƵƌƐĚĂǇ�ϮϱƚŚ�–�^ĂƚƵƌĚĂǇ�ϮϳƚŚ��ƵŐƵƐƚ�ϮϬϮϮ 
t�ΖƐ�ůĂƌŐĞƐƚ��ĂƌĞĞƌƐ�Θ��ŵƉůŽǇŵĞŶƚ��ǀĞŶƚ�ǁŝůů�ŚŽƐƚ�ŽǀĞƌ�ϭϬϬ�ŽƌŐĂŶŝƐĂƟŽŶƐ�ĂŶĚ�ĞŵƉůŽǇĞƌƐ�ǁŝƚŚ�ĐĂƌĞĞƌ�ŽƉƉŽƌͲ
ƚƵŶŝƟĞƐ�ĨŽƌ�Ăůů�ĂŐĞƐ͘ �dŚĞ�ĞǀĞŶƚ�ŝƐ�ĨŽƌ�ƐĐŚŽŽů�ƐƚƵĚĞŶƚƐ͕�ƉĂƌĞŶƚƐ͕�ŐƌĂĚƵͲ
ĂƚĞƐ͕�ũŽď�ƐĞĞŬĞƌƐ͕�ƉĞŽƉůĞ�ůŽŽŬŝŶŐ�ĨŽƌ�ĐŽƵƌƐĞƐ�ĂŶĚ�ǁŽƌŬĞƌƐ�ƐĞĞŬŝŶŐ�ŶĞǁ�
ƚƌĂŝŶŝŶŐ�ŽƉƟŽŶƐ͘ 
  
dŚŝƐ�&Z����ǆƉŽ�ŝƐ�ƉĂĐŬĞĚ�ǁŝƚŚ�ŐƌĞĂƚ�ĂĚǀŝĐĞ͕�ǇŽƵ�ĐĂŶ͙ 
· ƚĂůŬ�ǁŝƚŚ�ŽǀĞƌ�ϭϬϬ�ƚƌĂŝŶŝŶŐ�ŽƌŐĂŶŝƐĂƟŽŶƐ�Θ�ĞŵƉůŽǇĞƌƐ 
· ŐĂŝŶ�ĂĚǀŝĐĞ�ĨƌŽŵ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ��ĂƌĞĞƌ��ĞǀĞůŽƉŵĞŶƚ��ƐƐŽĐŝĂƟŽŶ 
· ůĞĂƌŶ�ŚŽǁ�ƚŽ�ǁƌŝƚĞ�Ă�ǁŝŶŶŝŶŐ�ƌĞƐƵŵĞ�Ăƚ�&ƌĞĞ�tŽƌŬƐŚŽƉƐ 
· ĞǆƉĞƌŝĞŶĐĞ�ƚŚĞ�ĚĂŝůǇ��ĂƌĞĞƌ�^ĞŵŝŶĂƌƐ 

�ŶŝŵĂů�^ƚƵĚŝĞƐ &ƵƌŶŝƚƵƌĞ�DĂŬŝŶŐ 

�ƉƉůŝĞĚ�&ĂƐŚŝŽŶ ,ŽƐƉŝƚĂůŝƚǇ 

�ƵƚŽŵŽƟǀĞ�;>ŝŐŚƚ�Θ�,ĞĂǀǇͿ /d�;�ǇďĞƌ�^ĞĐƵƌŝƚǇͿ 
�ƵŝůĚŝŶŐ�Θ��ŽŶƐƚƌƵĐƟŽŶ <ŝƚĐŚĞŶ�KƉĞƌĂƟŽŶƐ 

�ŽŵŵƵŶŝƚǇ�^ĞƌǀŝĐĞƐ�;�ĂƌůǇ��ŚŝůĚŚŽŽĚͿ WůƵŵďŝŶŐ 

�ĚƵĐĂƟŽŶ�^ƵƉƉŽƌƚ ZĞƚĂŝů��ŽƐŵĞƟĐƐ 

�ŶŐŝŶĞĞƌŝŶŐ ^ĂůŽŶ��ƐƐŝƐƚĂŶƚ 
�ǀĞŶƚƐ dĞĐŚŶŽůŽŐǇ 



/ƚ͛Ɛ�ŶŝĐĞ�ǁŚĞŶ�ŽƵƌ�Ğǆ-ƐƚƵĚĞŶƚƐ�ƉŽƉ�ŝŶ�ƚŽ�ƐĂǇ�Śŝ͊ 

 
�ŽŶƟŶƵĞĚ͙͘ 
 

EƵĚŐĞ�WĂƚŚǁĂǇƐ�dƌĂŝŶŝŶŐ 
EƵĚŐĞ�ŝŶǀŝƚĞƐ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ƉƵƌƐƵŝŶŐ�ƚƌĂŝŶĞĞƐŚŝƉƐ�Žƌ�ĂƉƉƌĞŶƟĐĞƐŚŝƉƐ�ƚŽ�
ŽƵƌ�WĂƚŚǁĂǇƐ�dƌĂŝŶŝŶŐ�WƌŽŐƌĂŵ�ŽŶ�dƵĞƐĚĂǇ�ϭϮƚŚ�:ƵůǇ�ϮϬϮϮ͘ 
 
dŚŝƐ�ƉƌŽŐƌĂŵ�ĞǆƉůŽƌĞƐ�EƵĚŐĞ�ĂŶĚ�ƚŚĞ�ǀĂƌŝŽƵƐ�ƚƌĂŝŶĞĞƐŚŝƉƐ�ĂǀĂŝůĂďůĞ͕�ǁŚŝůƐƚ�ŐŝǀŝŶŐ�
ƌĞƐƵŵĞ�ĂŶĚ�ŝŶƚĞƌǀŝĞǁ�ƟƉƐ͘�dŚŝƐ�ŝƐ�ƚŚĞ�ƉƌĞĨĞĐƚ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ŐĞƚ�ƐŽŵĞ�ŚĂŶĚǇ�ƟƉƐ�ĨŽƌ�
ĂƉƉůǇŝŶŐ�ĨŽƌ�ƌŽůĞƐ�ĂŶĚ�ƚŽ�ŵĞĞƚ�ƚŚĞ�EƵĚŐĞ�ƚĞĂŵ�ĂŶĚ�ĮŶĚ�ŽƵƚ�ĞǀĞƌǇƚŚŝŶŐ�ĂďŽƵƚ�ŶĞǁ�
ĂŶĚ�ƵƉĐŽŵŝŶŐ�ƌŽůĞƐ�ŝŶ�ǀĂƌŝŽƵƐ�ƐĞĐƚŽƌƐ͘ 
 
dŚŝƐ�ƚƌĂŝŶŝŶŐ�ŝƐ�&Z���ĂŶĚ�ĨĂĐŝůŝƚĂƚĞĚ�ďǇ�Ă�EƵĚŐĞ�ƚƌĂŝŶĞƌ�ĂŶĚ�ƚĂƌŐĞƚƐ�ďŽƚŚ�ƉƌŽĨĞƐƐŝŽŶĂů�ĂŶĚ�ƉĞƌƐŽŶĂů�ĚĞǀĞůŽƉŵĞŶƚ�ƐŽ�ƚŚĞ�
ƉĂƌƟĐŝƉĂŶƚƐ�ĂƌĞ�ƌĞĂĚǇ�ƚŽ�ƐƵĐĐĞĞĚ�ŝŶ�ƚŚĞ�ǁŽƌŬƉůĂĐĞ͘�dŚŝƐ�ŝƐ�Ă�ŐƌĞĂƚ�ĮƌƐƚ�ƐƚĞƉ�ŝŶƚŽ�ŐĂŝŶŝŶŐ�ĂŶ�ĂƉƉƌĞŶƟĐĞƐŚŝƉ�Žƌ�ƚƌĂŝŶͲ
ĞĞƐŚŝƉ�ƚŚƌŽƵŐŚ�EƵĚŐĞ�ǁǁǁ͘ŶƵĚŐĞ͘ŶŐŽ 
 



63257�	�5(&5($7,21 
ǁŝƚŚ��Dƌ�^ŝŵŽŶ��ŵŵĞƌƐŽŶ 

dĞƌŵ�dǁŽ�ƐĂǁ�Ă�ƌĞŶĞǁĞĚ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ZĞĐƌĞĂƟŽŶ�ĂƐ��ŽǀŝĚ�ƌĞƐƚƌŝĐƟŽŶƐ�ƌĞĚƵĐĞĚ͘�tĞ�
ǁĞƌĞ�ĂďůĞ�ƚŽ�ŐĞƚ�ďĂĐŬ�ƚŽ�ůŽĐĂů�ƌĞĐƌĞĂƟŽŶ�ĐĞŶƚƌĞƐ�ƐƵĐŚ�ĂƐ�,ĂƌƞŝĞůĚ�ĂŶĚ�&ŝƚǌƉĂƚƌŝĐŬƐ͘� 
 
KŶ�Ă�ƐĂĚ�ŶŽƚĞ͕�&ŝƚǌƉĂƚƌŝĐŬƐ�ŝƐ�ĐůŽƐŝŶŐ�ƚŚĞŝƌ�ĚŽŽƌƐ�ĂŶĚ�ǁĞ�ďŝĚ�ĨĂƌĞǁĞůů�ƚŽ�Ă�ƚƌƵůǇ�ŝĐŽŶŝĐ�
DĂĚĚŝŶŐƚŽŶ�ǀĞŶƵĞ�ƉƌŽǀŝĚŝŶŐ�ƌĞĐƌĞĂƟŽŶ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ƌĞƐŝĚĞŶƚƐ�ŝŶ�ƚŚĞ�ůŽĐĂů�ĂƌĞĂƐ�ĨŽƌ�
ϰϬ�ǇĞĂƌƐ͘�tĞ�ǁŝůů�ŵŝƐƐ�ŽƵƌ�ƌĞŐƵůĂƌ�ŐĂŵĞƐ�ŽĨ�&ůŽŽƌďĂůů͕�^ŽĐĐĞƌ͕ �EĞƚďĂůů͕��ƌŝĐŬĞƚ�ĂŶĚ�ŽĨ�
ĐŽƵƌƐĞ�ƐĞĞŝŶŐ�ŽǁŶĞƌ�>ĞŶĂŚ�ĞǀĞƌǇ�ǀŝƐŝƚ�ǁŝƚŚ�ŚĞƌ�ĞǀĞƌ�ƉƌĞƐĞŶƚ�ƐŽƵŶĚ�ĂĚǀŝĐĞ�ŽŶ�ůŝĨĞ�ĂŶĚ�
ƚĞĞŶĂŐĞƌƐ͊�dŚĂŶŬ�ǇŽƵ�ƚŽ�>ĞŶĂŚ�ĂŶĚ�ŚĞƌ�ƚĞĂŵ�ĨŽƌ�ĞǀĞƌǇƚŚŝŶŐ͖�ǁĞ�ǁŝƐŚ�ƚŚĞŵ�ǁĞůů͘ 
 
^ƚƵĚĞŶƚƐ�ĂŶĚ�^ƚĂī�ĞŶŐĂŐĞ�ŝŶ�Ă�ƌĞĐƌĞĂƟŽŶ�ĂĐƟǀŝƚǇ�ĞĂĐŚ�tĞĚŶĞƐĚĂǇ�ĂŶĚ�&ƌŝĚĂǇ�ĂŌĞƌŶŽŽŶ�
ǁŝƚŚ�ƐŽŵĞ�ƐƚƵĚĞŶƚƐ�ǁŽƌŬŝŶŐ�ŽŶ�ƚŚĞ��ƌƚ�ƉƌŽũĞĐƚ�Žƌ�ĐŽŽŬŝŶŐ�ĨŽƌ�ĐŚĂƌŝƚǇ�ĂƐ�ƉĂƌƚ�ŽĨ�ŽƵƌ�>ŝǀĞ�
dŽ�'ŝǀĞ�ƉƌŽŐƌĂŵ͘���ůĂƌŐĞ�ƉƌŽƉŽƌƟŽŶ�ŽĨ�ƐƚƵĚĞŶƚƐ�ŚĂǀĞ�ĐŽŵŵŝƩĞĚ�ƚŽ�ƚŚĞ�ŵŽƌĞ�ĂĐƟǀĞ� 
ƉƵƌƐƵŝƚƐ�ůŝŬĞ�tĂůŬŝŶŐ͕��ĂƐŬĞƚďĂůů͕�^ǁŝŵŵŝŶŐ͕�ĂŶĚ��ǇĐůŝŶŐ͘�/ƚ͛Ɛ�ŐƌĞĂƚ�ƚŽ�ƐĞĞ�ƐŽ�ŵĂŶǇ� 
ƐƚƵĚĞŶƚƐ�ĐŚŽŽƐŝŶŐ�ƚŽ�ďĞ�ĂĐƟǀĞ�ĂŶĚ�ŐĞƫŶŐ�ŽƵƚƐŝĚĞ͘ 
 
�ŽŵŵƵŶŝĐĂƌĞ��ĐĂĚĞŵǇ�ĂŶĚ�^ƚ�&ƌĂŶĐŝƐ͛�
^ĐŚŽŽů�ĂůƐŽ�ƌĞƚƵƌŶĞĚ�ƚŽ�ƚŚĞ�ďĂƐŬĞƚďĂůů�ĐŽƵƌƚ�
ƚŚŝƐ�ƚĞƌŵ͘�dŚĞ�ŵŝǆĞĚ�ŐĞŶĚĞƌ�ŐĂŵĞ�ǁĂƐ�Ă�
ĐůŽƐĞ�ĂīĂŝƌ�ǁŝƚŚ��ŽŵŵƵŶŝĐĂƌĞ�ŚŽůĚŝŶŐ�ŽŶ�ƚŽ�
Ă�ϯϮ�ƚŽ�ϯϭ�ǀŝĐƚŽƌǇ͘��tĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƚŚĞ�
ǀŽůůĞǇďĂůů�ŐĂŵĞ�ŶĞǆƚ�ƚĞƌŵ�ĂŶĚ�Ă�ǀŝƐŝƚ�ƚŽ� 
�ŽŵŵƵŶŝĐĂƌĞ��ĐĂĚĞŵǇ�ŝŶ�ƚĞƌŵ�ϰ�ĨŽƌ�ĂŶ�ĂƌƌĂǇ�
ŽĨ�ƐƉŽƌƚƐ�ĂŶĚ�ĨŽŽĚ͘��ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�ďŽƚŚ�
ƐĐŚŽŽůƐ�ĨŽƌ�ƚŚĞŝƌ�ƐƉŽƌƚƐŵĂŶƐŚŝƉ�ĂŶĚ�ůŽǀĞ�ĨŽƌ�
ĐŽŵƉĞƟƟŽŶ͘�� 
 
tŝƚŚ�ǁŝŶƚĞƌ�ƐŽŽŶ�ƚŽ�ĐŽŶĐůƵĚĞ�ĂŶĚ�ƚŚĞ�ǁĂƌŵĞƌ�ǁĞĂƚŚĞƌ�ƌĞƚƵƌŶŝŶŐ͕�/�ǁŽƵůĚ�ůŝŬĞ�ƚŽ� 
ĞŶĐŽƵƌĂŐĞ�ĞǀĞƌǇŽŶĞ�ƚŽ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ĂĐƟǀŝƚǇ�Ăƚ�ďƌĞĂŬ�ƟŵĞƐ�ǁŝƚŚ�ƌĞŐƵůĂƌ�ǁĂůŬƐ͕�ŐĂŵĞƐ�
ŽĨ�ǀŽůůĞǇďĂůů͕�ĂŶĚ�ƚĂďůĞ�ƚĞŶŶŝƐ�ĂůǁĂǇƐ�ŽŶ�ŽīĞƌ͘ �� 
 
��ďŝŐ�ĐŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�Ăůů�ƐƚƵĚĞŶƚƐ�
ĂŶĚ�ƐƚĂī�ĨŽƌ�ƚŚĞŝƌ�ƌĞǀŝǀŝŶŐ�ƌĞĐƌĞĂƟŽŶ�
ŝŶ�dĞƌŵ�dǁŽ�ĂŶĚ�ŵĂŬŝŶŐ�ŝƚ�Ă�ƐƵĐĐĞƐƐ�
ĞĂĐŚ�ǁĞĞŬ͘��� 



ϭϬ 

ďǇ�DƌƐ�<ƌǇƐƚĂů��ĞĂŶ 

dŚŝƐ�^ĞŵĞƐƚĞƌ�ƚŚĞ�zĞĂƌ�ϭϬ�ƐƚƵĚĞŶƚƐ�ŚĂǀĞ�ďĞĞŶ�ĐŽŽŬŝŶŐ�ƵƉ�Ă�ƐƚŽƌŵ�ŝŶ�ƚŚĞ�
ŬŝƚĐŚĞŶ͕�ƌĂƐƉďĞƌƌǇ�ǁŚŝƚĞ�ĐŚŽĐŽůĂƚĞ�ŵƵĸŶƐ͕�ĐŚŽĐŽůĂƚĞ�
ďƌŽǁŶŝĞƐ͕�ƉŝǌǌĂ�ƐĐƌŽůůƐ�ĂŶĚ�ŐŽŽĚ�ŽůĚ�ĨĂƐŚŝŽŶ�ũĂŵ�ĚƌŽƉ�
ďŝƐĐƵŝƚƐ-�ũƵƐƚ�ƚŽ�ŶĂŵĞ�Ă�ĨĞǁ͘    
 
ZĞĐĞŶƚůǇ�ƚŚĞ�ǇĞĂƌ�ϭϮ�ƐƚƵĚĞŶƚƐ�ŵĂĚĞ�ďĞĞĨ�ƉŝĞ�ǁŝƚŚ�
ŐŶŽĐĐŚŝ�ƚŽƉƉŝŶŐ�ĂŶĚ�Ă�ŵĂŐŝĐ�ĐƵƐƚĂƌĚ�ĐĂŬĞ͖�ǀĞƌǇ�ƚĂƐƚǇ�
ĂŶĚ�ǁŽƌƚŚ�Ă�ƚƌǇ�Ăƚ�ŚŽŵĞ͊� 
&ŝŶĚ�ƚŚĞ�ƌĞĐŝƉĞ�ŽŶ�ŚƩƉƐ͗ͬͬĐƌĞĂƚĞďĂŬĞŵĂŬĞ͘ĐŽŵͬ
ŵĂŐŝĐ-ĐƵƐƚĂƌĚ-ĐĂŬĞͬ 
� 
�Ɛ�ƉĂƌƚ�ŽĨ�ŽƵƌ�>ŝǀĞ�dŽ�'ŝǀĞ�ƉƌŽŐƌĂŵ�ƐƚƵĚĞŶƚƐ�ŚĂǀĞ�
ĚŽŶĞ�ĂŶ�ŝŶĐƌĞĚŝďůĞ�ũŽď�ŽĨ�ĐŽŽŬŝŶŐ�ƵƉ�ŵĂŶǇ�ŵĞĂůƐ�ƚŽ�
ĚŽŶĂƚĞ�ƚŽ�ƚŚĞ�ůŽĐĂů�ĐŽŵŵƵŶŝƚǇ͘ 
 

dŚŝƐ�ƚĞƌŵ�ǁĞ�ŚĂǀĞ�ĚŽŶĂƚĞĚ�ϴϳ�ŵĞĂůƐ�ƚŽ�dŚĞ�
^ŚŽƉ�&ƌŽŶƚ�ŝŶ��ĞŶƚůĞǇ��ĂŶĚ�ϭϬ>�ŽĨ�ƐŽƵƉ�ƚŽ�ZĞĂů�
>ŝĨĞ��ŚƵƌĐŚ�ŝŶ�
'ŽƐŶĞůůƐ͘ 



Art at St Francis  ďǇ�DƌƐ�,ĞůĞŶ��ĂƉƐĂůŝƐ 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�Ăůů�ƚŚĞ�ƐƚƵĚĞŶƚƐ�ĨŽƌ�ǁŽƌŬŝŶŐ�ŚĂƌĚ�ĂŶĚ�ĐŽŵƉůĞƟŶŐ�ƐŽŵĞ�ďĞĂƵƟĨƵů�ĂƌƚǁŽƌŬƐ͘�
dŚŝƐ�ƚĞƌŵ�ǁĞ�ƐĂǁ�ǀĞƌǇ�ĐƌĞĂƟǀĞ�ůŝŶŽ�ƉƌŝŶƚƐ͕�ĚƌĂǁŝŶŐƐ�ĂŶĚ�ƉĂŝŶƟŶŐƐ�ƉƌŽĚƵĐĞĚ�ďǇ�ŽƵƌ�ĂŵĂǌŝŶŐ�
zĞĂƌ�ϭϬ͕�ϭϭ�ĂŶĚ�ϭϮƐ͘ 

ϭϭ 

;ůŝŶŽͿ��ƌĐŚĞƌ�zƌϭϭ 

;ƉĂŝŶƟŶŐͿ��ŚĂƌůŝĞ�zƌϭϬ� 

;ůŝŶŽͿ 
�ĂŝůĞǇ�zƌϭϮ 

DŽŶƐƚĞƌ�-�'ƌĂĐĞ��zƌϭϭ 
;ƉĂŝŶƟŶŐͿ 
>ĂƌĂ�zƌϭϮ 

;ůŝŶŽͿ�DĂƟůĚĂ�zƌϭϭ 

;ƉĂŝŶƟŶŐͿ 
DŽŶĞƚ�zƌϭϮ 



ϭϮ 

In The Workshop E\�0U�'DYLG�:LOORFN 

 
 

�Ɛ�ƉĂƌƚ�ŽĨ�ƚŚĞ��ĞƌƟĮĐĂƚĞ�//��ŶŐŝŶĞĞƌŝŶŐ�WĂƚŚǁĂǇƐ�ƉƌŽŐƌĂŵŵĞ͕�
ƐƚƵĚĞŶƚƐ�ŶĞĞĚ�ƚŽ�ƐŚŽǁĐĂƐĞ�ƚŚĞŝƌ�ŽǆǇ�ĨƵƐŝŽŶ�ĂŶĚ�ďƌĂǌŝŶŐ�ƐŬŝůůƐ͘� 
��ĨĞǁ�ŵŽƌĞ�ŚĞůŝĐŽƉƚĞƌƐ�ǁĞƌĞ�ĐŽŵƉůĞƚĞĚ�ƚŚŝƐ�ƚĞƌŵ�ĂŶĚ�ƚŚĞ� 
ƋƵĂůŝƚǇ�ŽĨ�ǁŽƌŬ�ǁĂƐ�ĞǆĐĞůůĞŶƚ͘� 
 
tĞůů�ĚŽŶĞ�:ĞƌĞŵǇ͕ ��ƌĐŚĞƌ�ĂŶĚ��ŵŝůǇ͘ 

 
 
 
 
 



^d&^��ĚŵŝŶŝƐƚƌĂƟŽŶ�ǁŝůů�ďĞ�ĐůŽƐĞĚ�ĨƌŽŵ�ϰƉŵ�&ƌŝĚĂǇ�ϭƐƚ�:ƵůǇ�ƌĞŽƉĞŶŝŶŐ�ŽŶ�DŽŶĚĂǇ�ϭϴƚŚ�:ƵůǇ�ϮϬϮϮ͘�
^ŚŽƵůĚ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƌŝĞƐ�ĚƵƌŝŶŐ�ƚŚŝƐ�ƟŵĞ͕�ƉůĞĂƐĞ�ĐĂůů�ĂŶĚ�ůĞĂǀĞ�Ă�ŵĞƐƐĂŐĞ�
Žƌ�ĂůƚĞƌŶĂƟǀĞůǇ͕�ƉůĞĂƐĞ�ĞŵĂŝů�ĂĚŵŝŶΛƐƞƐ͘ǁĂ͘ĞĚƵ͘ĂƵ 
 
:ŽĚŝ�ǁŝůů�ďĞ�ƚĂŬŝŶŐ�ƐŽŵĞ�ǁĞůů�ĚĞƐĞƌǀĞĚ�ůŽŶŐ�ƐĞƌǀŝĐĞ�ůĞĂǀĞ�ŝŶ�:ƵůǇ�ĂŶĚ�ƚƌĂǀĞůůŝŶŐ�
ĂƌŽƵŶĚ�t��ĨŽƌ�ϰ�ǁĞĞŬƐ�-�Ă�ŚƵŐĞ�d,�E<�zKh�ƚŽ�<ĂƚĞ�ĨŽƌ�ƐƚĞƉƉŝŶŐ�ŝŶ�ĂŶĚ�ƚĂŬŝŶŐ�
ŽǀĞƌ�ǁŚŝůĞ�:ŽĚŝ�ŝƐ�ĂǁĂǇ͘ 
 
tĞ�ŚŽƉĞ�ǇŽƵ�ĞŶũŽǇ�ƚŚĞ�ƐĐŚŽŽů�ŚŽůŝĚĂǇƐ͘�dĂŬĞ�ƐŽŵĞ�ƟŵĞ�ĨŽƌ�ǇŽƵƌƐĞůĨ�ĂŶĚ�ĚŽ�ƐŽŵĞƚŚŝŶŐ�ƚŚĂƚ�ŵĂŬĞƐ�ǇŽƵ�
ŚĂƉƉǇ͘��ůƚŚŽƵŐŚ�ƚŚĞ�ǁĞĂƚŚĞƌ�ŵŝŐŚƚ�ďĞ�Ă�ďŝƚ�ǁĞƚ�ĂŶĚ�ĐŽůĚ͕�ƚŚĞƌĞ�ĂƌĞ�ƐƟůů�ůŽƚƐ�ŽĨ�;ĨƌĞĞͿ�ƚŚŝŶŐƐ�ƚŽ�ĚŽ�ƚŚĂƚ�
ǁŝůů�ŚĞůƉ�ǇŽƵ�ƌĞůĂǆ�ĂŶĚ�ƵŶǁŝŶĚ͘ 
 
dĂŬĞ�ĐĂƌĞ͕ 
<ĂƚĞ�Θ�:ŽĚŝ 
^d&^��ĚŵŝŶ 

From the STFS Admin Team... 

� 

/DWKZd�Ed�EKd/���
��Khd�^�,KK>�&��^ 

 
&ŝŶĂů�ƉĂǇŵĞŶƚƐ�ĨŽƌ�ƐĐŚŽŽů�ĨĞĞƐ�ĂƌĞ�ĚƵĞ�
ƵŶůĞƐƐ�ǇŽƵ�ŚĂǀĞ�ĂŶ��ƉƉƌŽǀĞĚ�WĂǇŵĞŶƚ�
�ƌƌĂŶŐĞŵĞŶƚ͘ 
 
/Ĩ�ǇŽƵ�ĂƌĞ�ƵŶĂďůĞ�ƚŽ�ƉĂǇ�ǇŽƵƌ�ĨĞĞƐ�ďǇ�ƚŚĞ�
ĞŶĚ�ŽĨ��Ɖƌŝů͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�:ŽĚŝ�Ăƚ��ĚŵŝŶ�
ƚŽ�ĂƌƌĂŶŐĞ�Ă�ƉĂǇŵĞŶƚ�ƉůĂŶ�ĂƐ�ƐŽŽŶ�ĂƐ�
ƉŽƐƐŝďůĞ͘ 
 
��ŚƵŐĞ�dŚĂŶŬ�ǇŽƵ�ƚŽ�ƚŚŽƐĞ�ƉĂƌĞŶƚƐ�ǁŚŽ�
ŚĂǀĞ�ƉĂŝĚ�ƚŚĞŝƌ�ϮϬϮϮ�ĨĞĞƐ�Žƌ�ŚĂǀĞ�
ŽƌŐĂŶŝƐĞĚ�Ă�ƉĂǇŵĞŶƚ�ƉůĂŶ͘�zŽƵƌ�
ĐŽŽƉĞƌĂƟŽŶ�ŝƐ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ͘ 

Students 
Leaving Early 

 
�ƚ�^d&^͕�ǁĞ�ĞŶĐŽƵƌĂŐĞ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�ƚŽ�ƚĂŬĞ� 
ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞŵƐĞůǀĞƐ�ĂŶĚ�ƚŚĞŝƌ�ĂĐƟŽŶƐ͘� 
�ƚ�ƟŵĞƐ͕�ǁĞ�ŚĂǀĞ�ƐƚƵĚĞŶƚƐ�ĐĂůůŝŶŐ�Žƌ�ŵĞƐƐĂŐŝŶŐ�
ƉĂƌĞŶƚƐ�ĚƵƌŝŶŐ�ĐůĂƐƐĞƐ�Žƌ�ďƌĞĂŬ�ƟŵĞƐ�ĂƐŬŝŶŐ�ƚŽ�
ďĞ�ƉŝĐŬĞĚ�ƵƉ�Žƌ�ƚŽ�ůĞĂǀĞ�ƚŚĞ�ƐĐŚŽŽů�ĂŶĚ�ŐŽ�
ŚŽŵĞ͘ 
 
^ŚŽƵůĚ�ƐƚƵĚĞŶƚƐ�ĨĞĞů�ƚŚĞ�ŶĞĞĚ�ƚŽ�ŐŽ�ŚŽŵĞ�;ĨŽƌ�
ǁŚĂƚĞǀĞƌ�ƌĞĂƐŽŶͿ͕�ǁĞ�ĂƐŬ�ƚŚĂƚ�ƚŚĞǇ�ƐƉĞĂŬ�ƚŽ�
ƚŚĞŝƌ��ĚǀŽĐĂƚĞ�dĞĂĐŚĞƌ�Žƌ�Ă�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�
WĂƐƚŽƌĂů��ĂƌĞ�dĞĂŵ�ǁŚŽ�ǁŝůů�ƚƌǇ�ĂŶĚ�ƉƌŽǀŝĚĞ�
ƐƵƉƉŽƌƚ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞ�ƚŚĞŵ�ƚŽ�ƐƚĂǇ�Ăƚ�ƐĐŚŽŽů͘ 
 
/Ĩ�Ă�ƐƚƵĚĞŶƚ�ŶĞĞĚƐ�ƚŽ�ŐŽ�ŚŽŵĞ�Žƌ�ďĞ�ƉŝĐŬĞĚ�ƵƉ͕�
ƉĂƌĞŶƚƐ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�ďǇ�Ă�ŵĞŵďĞƌ�ŽĨ�ƐƚĂī�
ǁŚŽ�ǁŝůů�ĂĚǀŝƐĞ�ŽĨ�ƚŚĞ�ƐŝƚƵĂƟŽŶ�ĂŶĚ�ƐĞĞŬ�
ĂƉƉƌŽǀĂů�ĨŽƌ�ƚŚĞ�ƐƚƵĚĞŶƚ�ƚŽ�ďĞ�ĚŝƐŵŝƐƐĞĚ�ĨƌŽŵ�
ƐĐŚŽŽů͘ 
 
WůĞĂƐĞ�ĚŽ�ŶŽƚ�ŚĞƐŝƚĂƚĞ�ƚŽ�ĐŽŶƚĂĐƚ�ƚŚĞ�ƐĐŚŽŽů�
ǁŚĞŶ�ǇŽƵ�ƌĞĐĞŝǀĞ�Ă�ĐĂůů�Žƌ�ŵĞƐƐĂŐĞ�ĨƌŽŵ�ǇŽƵƌ�
ƐŽŶͬĚĂƵŐŚƚĞƌ͘�tĞ�ĂƌĞ�ŚĂƉƉǇ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�
ƚŚĞŵ�ƐŽ�ƚŚĞǇ�ĐĂŶ�ƌĞŵĂŝŶ�Ăƚ�ƐĐŚŽŽů�ĨŽƌ�ĂƐ�ůŽŶŐ�
ĂƐ�ƉŽƐƐŝďůĞ͘� 



7X�*VERGMW��7GLSSP�MW�TEVXMGMTEXMRK�MR�XLI�;SRHIV�6IG]GPMRK�'EQTEMKR�EKEMR�XLMW�]IEV�ERH�[I�EVI�TYXXMRK�
XLI�GEPP�SYX�XS�XLI�GSQQYRMX]�JSV�LIPT�� 

4PIEWI�GSPPIGX�ERH�FVMRK�MR�ER]�FVIEH�SV�[VET�FEKW�JSV�VIG]GPMRK�ERH�TPEGI�XLIQ�MR�XLI�FS\�MR�%HQMR��
8LI�7GLSSP�[MPP�VIGIMZI�VI[EVH�TSMRXW�JSV�IZIV]�OMPS�SJ�FVIEH�ERH�[VET�FEKW� 

XLEX�[I�WIRH�MR�JSV�VIG]GPMRK�� 
8LIWI�VI[EVH�TSMRXW�GER�FI�VIHIIQIH�JSV�WGLSSP�WYTTPMIW�ERH�WTSVXW�IUYMTQIRX� 


