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�ƌŽƵŶĚ�ƚŚĞ�^ĐŚŽŽů͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘͘Ϯ 

/ŵƉŽƌƚĂŶƚ��ĂƚĞƐ͙͙͙͙͙͙͙͙͘͘͘͘͘͘ϯ 

<ŝĚƐ�ŝŶ�ƚŚĞ�<ŝƚĐŚĞŶ͙͙͙͙͙͙͙͙͙͘ϰ 

�ƌƚ�Ăƚ�^ƚ�&ƌĂŶĐŝƐ͙͙͙͙͙͙͙͘͘͘͘͘͘͘͘͘͘ϱ 

/Ŷ�ƚŚĞ�tŽƌŬƐŚŽƉ..........................͘͘ϲ 

zŽƵƚŚ�tŽƌŬĞƌ�EĞǁƐ͙͙͙͙͙͙͙͙ϳ-ϴ 

&ƌŽŵ��ƚŚĞ��ĚŵŝŶ�dĞĂŵ͙͙͙͙͙͘͘͘͘͘ϵ 

 

 

/Ĩ�ǇŽƵƌ�ƐŽŶ�Žƌ�ĚĂƵŐŚƚĞƌ�ŝƐ� 
ĂďƐĞŶƚ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�
ƐĐŚŽŽů�ŽŶ�ϵϮϲϮ�ϰϰϮϭ�ďĞĨŽƌĞ�

ϵ͗ϯϬĂŵ͘ 

��ŵĞĚŝĐĂů�ĐĞƌƟĮĐĂƚĞ�ŝƐ� 
ƌĞƋƵŝƌĞĚ�ĨŽƌ�ĂďƐĞŶĐĞƐ�ŽĨ�Ϯ�Žƌ�
ŵŽƌĞ�ĐŽŶƐĞĐƵƟǀĞ�ĚĂǇƐ͕�Žƌ�

ǁŚĞŶ�ƌĞƋƵĞƐƚĞĚ�ďǇ�ƚŚĞ�ƐĐŚŽŽů͘ 

/Ĩ�ǇŽƵ�ĂƌĞ�ƉŝĐŬŝŶŐ�ƵƉ�ǇŽƵƌ�ƐŽŶͬ
ĚĂƵŐŚƚĞƌ�ĚƵƌŝŶŐ�ƐĐŚŽŽů�ŚŽƵƌƐ͕�
ƉůĞĂƐĞ�ŶŽƟĨǇ�ƚŚĞ�ƐĐŚŽŽů�ƉƌŝŽƌ�

ƚŽ�ǇŽƵƌ�ĂƌƌŝǀĂů͘ 

zŽƵ�ŵƵƐƚ�ĐŽŵĞ�ƚŽ� 
ZĞĐĞƉƟŽŶ�ƚŽ�ƐŝŐŶ�ƚŚĞŵ�ŽƵƚ͘�
tĞ�ǁŝůů�ŶŽƚ�ĂůůŽǁ�ƚŚĞŵ�ƚŽ�

ůĞĂǀĞ�ƐĐŚŽŽů�ŐƌŽƵŶĚƐ�ǁŝƚŚŽƵƚ�
ǁƌŝƩĞŶ�Žƌ�ǀĞƌďĂů�ƉĞƌŵŝƐƐŝŽŶ͘ 

KƵƌ��ĚĚƌĞƐƐ͗ 
ϭϬ��ůůŽĂ�ZŽĂĚ 
DĂĚĚŝŶŐƚŽŶ�t��ϲϭϬϵ 

WŚŽŶĞ͗� Ϭϴ�ϵϮϲϮ�ϰϰϮϭ 
&Ăǆ͗� Ϭϴ�ϵϮϲϮ�ϰϰϭϭ 

�ŵĂŝů͗� 
ĂĚŵŝŶΛƐƞƐ͘ǁĂ͘ĞĚƵ͘ĂƵ 

tĞďƐŝƚĞ͗ 
ǁǁǁ͘ƐƞƐ͘ǁĂ͘ĞĚƵ͘ĂƵ 

	�����������������ǥǤ 

'HDU�3DUHQWV�DQG�&DUHUV 
 
2QFH�DJDLQ��,�DP�DPD]HG�DW�KRZ�TXLFNO\�7HUP�2QH�KDV�EHHQ�DQG�JRQH��,�DP�YHU\�SURXG�RI�KRZ�DOO�VWXGHQWV�
KDYH�VHWWOHG�LQWR�WKH�QHZ�VFKRRO�\HDU�DQG�IDFHG�WKH�FKDOOHQJHV�7HUP�2QH�KDV�EURXJKW� IRU� WKHP��:KLOVW� WKH�
WHUP�KDV�EHHQ�H[WUHPHO\�GLVUXSWHG�ZLWK�VWXGHQW�DQG�VWDII�DEVHQFHV�GXH�WR�&29,'-����WKH�VWDII�DQG�VWXGHQWV�
KDYH�PDQDJHG�WKH�VLWXDWLRQV�WKH\�IDFHG�ZRQGHUIXOO\��,�ZRXOG�DOVR�OLNH�WR�WKDQN�SDUHQWV�DQG�FDUHJLYHUV�IRU�\RXU�
XQGHUVWDQGLQJ� DQG� VXSSRUW� RI� WKH� VFKRRO� WKURXJKRXW� WKH� WHUP� DV� ZH� KDYH� GHDOW� ZLWK� WKH� FKDQJLQJ�
UHTXLUHPHQWV�RI�VFKRROV�DQG�IDPLOLHV�DV�ZH�KDYH�QDYLJDWHG�WKH�HYHU�FKDQJLQJ�&29,'-���ODQGVFDSH�� 
 
&LW\�RI�*RVQHOOV�(GXFDWLRQ�6FKRODUVKLS 
(DFK�\HDU��WKH�&LW\�RI�*RVQHOOV�SURYLGHV�DQ�(GXFDWLRQDO�6FKRODUVKLS�RI������IRU�
D� VWXGHQW� ZKR� OLYHV� LQ� WKH� &LW\� RI� *RVQHOOV� DQG� LV� HQUROOHG� DW� 6W� )UDQFLV¶V�
6FKRRO��7KH�VFKRODUVKLS� LV�DZDUGHG� WR�D�VWXGHQW� LQ�HLWKHU�<HDU����RU�<HDU����
DQG�DFNQRZOHGJHV�WKH�LPSRUWDQFH�RI�HGXFDWLRQ�DQG�WKH�VWXGHQWV¶�GHGLFDWLRQ�WR�
WKHLU�HGXFDWLRQ��7KH�UHFLSLHQW�RI�WKH�6FKRODUVKLS�IRU�6W�)UDQFLV¶�6FKRRO�IRU������
ZDV�/DUD�'HOLONDQ��&RQJUDWXODWLRQV�WR�/DUD�� 

 
7U\�D�&DUHHU�'D\� 
2Q� 0RQGD\� ��� 0DUFK�� D� JURXS� RI� <HDU� ���� ��� 	� ���
VWXGHQWV� DWWHQGHG� WKH� -REV� DQG� 6NLOOV� -� 7U\� D� &DUHHU�
'D\�DW�WKH�$UPDGDOH�'LVWULFW�+DOO��7KH�&DUHHU�'D\�ZDV�
RUJDQLVHG� E\� WKH� WHDP� IURP� -REV� 	� 6NLOOV� &HQWUH� DW�
6RXWK�0HWURSROLWDQ�7$)(�$UPDGDOH��7KLUW\-)LYH�RUJDQLVDWLRQV�KDG�VWDOOV�DFWLYLWLHV�IRU�
WKH� VWXGHQWV� WR� YLVLW� DQG� LQFOXGHG� 5HJLVWHUHG� 7UDLQLQJ� 2UJDQLVDWLRQV�� 7$)(:$��
FRPPXQLW\�RUJDQLVDWLRQV�DQG�SULYDWH�EXVLQHVVHV��7KH�VWXGHQWV�UHDOO\�HQMR\HG�WDONLQJ�
WR� WKH� SHRSOH� DW� WKH� YDULRXV� VWDOOV� DQG� SDUWLFLSDWLQJ� LQ� WKH� DFWLYLWLHV� LQFOXGLQJ� 95�
3DLQWLQJ�DQG�%ULFNOD\LQJ� 

3DUHQW�7HDFKHU�6WXGHQW�0HHWLQJV�–�:HGQHVGD\���0D\�����SP�WR�����SP� 
$�
JRRG
�HGXFDWLRQ� LV� UHOLDQW�RQ�FOHDU�FRPPXQLFDWLRQ�EHWZHHQ�SDUHQWV�FDUHUV��VWXGHQWV�DQG�VFKRRO�WHDFKHUV���
$V�WKH�UHVWULFWLRQV�RQ�SDUHQWV�HQWHULQJ�VFKRROV�KDYH�EHHQ�OLIWHG��6W�)UDQFLV�6FKRRO�LV�SURYLGLQJ�WKH�RSSRUWXQLW\�
IRU� SDUHQWV�FDUHJLYHUV� WR� PHHW� ZLWK� \RXU� FKLOG¶V� WHDFKHUV� RQ�:HGQHVGD\� �� 0D\�� ,� HQFRXUDJH� DOO� SDUHQWV�
FDUHJLYHUV�WR�PDNH�DSSRLQWPHQWV�WR�PHHW�ZLWK�\RXU�FKLOG¶V�WHDFKHUV�HYHQ�LI�DQ�,QWHUYLHZ�KDV�QRW�EHHQ�IRUPDOO\�
UHTXHVWHG�RQ� WKH�7HUP�2QH�3URJUHVV�5HSRUW��3OHDVH�FRQWDFW� -RGL�RU�.DWH� DW� WKH�VFKRRO� WR� DUUDQJH�D� WLPH�
�3KRQH�����������RU�HPDLO�DGPLQ#VWIV�ZD�HGX�DX���2Q�WKLV�GD\�FODVVHV�ZLOO�FRQFOXGH�DW�WKH�HQG�RI�/HVVRQ���
������SP��� 
    
6WXGHQWV�DUH�H[SHFWHG�WR�DWWHQG�WKH�PHHWLQJV�DV�WKH\�QHHG�HYHU\�RSSRUWXQLW\� WR� WDNH�DQ�DFWLYH�SDUW� LQ� WKHLU�
HGXFDWLRQ���)HHGEDFN�RQ�D�VWXGHQW¶V�5HSRUW�DQG�WKHLU�SURJUHVV�LV�QRW�HIIHFWLYH�XQOHVV�WKH�VWXGHQW�LV�SUHVHQW�DV�
ZHOO���$OO�VWXGHQWV�DQG�SDUHQWV�FDUHUV�DUH�HQFRXUDJHG�WR�EULQJ�D�FRS\�RI�WKH�7HUP�2QH�3URJUHVV�5HSRUW�WR�WKH�
PHHWLQJV��� 
 
$WWHQGDQFH�3XQFWXDOLW\�$ZDUGV�–�7HUP�2QH 
&RQJUDWXODWLRQV� WR� WKH� IROORZLQJ�VWXGHQWV�ZKR�ZHUH� UHFLSLHQWV�RI�DZDUGV� IRU� WKHLU�SHUIHFW�DWWHQGDQFH�DQG�RU�
SXQFWXDOLW\�IRU�7HUP�2QH� 
 

$WWHQGDQFH     3XQFWXDOLW\ 
 

��������������������������$UFKHU��<HDU����    ����������$UFKHU��<HDU���� 
� ��������2UGDFLD��<HDU����    ���������2UGDFLD��<HDU���� 
       �������6HEDVWLDQ��<HDU���� 
       ��������$LVKO\QQ��<HDU���� 
       ���������-HUHP\��<HDU���� 
       �������������(PLO\��<HDU���� 

�����ͳǡ�ʹͲʹʹ 



	�����������������ǥǤ��������� 

 
 
$V�(DVWHU�IDOOV�RQ�WKH�PLGGOH�ZHHNHQG�RI�WKH�KROLGD\V��ZH�FRQFOXGHG�7HUP�2QH�ZLWK�D�VKRUW�(DVWHU�5HIOHFWLRQ�RQ�7KXUVGD\���$SULO��IROORZHG�
E\�RXU�WUDGLWLRQDO�(DVWHU�(JJ�+XQW�ZKLFK�LV�DOZD\V�D�KLJKOLJKW�ZLWK�WKH�VWXGHQWV�DQG�VWDII�� 
 
,�ZLVK�DOO�PHPEHUV�RI�WKH�6W�)UDQFLV¶�6FKRRO�FRPPXQLW\�D�YHU\�VDIH��+RO\�DQG�EOHVVHG�(DVWHU��:H�ORRN�IRUZDUG�WR�VHHLQJ�HYHU\RQH�EDFN�IRU�
WKH�VWDUW�RI�7HUP�7ZR�RQ�7XHVGD\����$SULO�� 
 
 
*RG�%OHVV 
,DQ�+DJHQ 
3ULQFLSDO 

^ƚĂŶĚ�hƉ�WĂĚĚůĞďŽĂƌĚŝŶŐ 



 

ϯ 

2XU�6FKRRO�3UD\HU 
 

St Francis, 
 
Help me to jump into this 
day, full of joy and hope. 
 
Help me to see every  
problem as a learning  
opportunity. 
 
To myself and others, let 
me show respect, act  
responsibly, believe in  
myself and learn to belong 
to our school community. 
 

Amen 

/DWKZd�Ed���d�^ 
/ŶƚĞƌŝŵ�ZĞƉŽƌƚƐ�ƉŽƐƚĞĚ͙͙͙͘͘ 
>ĂƐƚ��ĂǇ�dĞƌŵ�ϭ�^ƚƵĚĞŶƚƐ͙͙͘�Ɖƌ�ϳ 
>ĂƐƚ��ĂǇ�dĞƌŵ�ϭ�^ƚĂī͙͙͙͙͘͘͘�Ɖƌ�ϴ 
'ŽŽĚ�&ƌŝĚĂǇ͙͙͙͙͙͙͙͙͙͘͘͘�Ɖƌ�ϭϱ 
�ĂƐƚĞƌ�^ƵŶĚĂǇ͙͙͙͙͙͙͙͙͘͘͘�Ɖƌ�ϭϳ 
�E�����ĂǇ͙͙͙͙͙͙͙͙͙͙͘͘�Ɖƌ�Ϯϱ 
 
&ŝƌƐƚ��ĂǇ�dĞƌŵ�Ϯ͙͙͙͙͙͙͙͘͘�Ɖƌ�Ϯϲ 
;^ƚĂī�ĂŶĚ�^ƚƵĚĞŶƚƐͿ 
WĂƌĞŶƚͬdĞĂĐŚĞƌͬ^ƚƵĚĞŶƚ 
�� DĞĞƟŶŐƐ͙͙͙͙͙͙͘͘DĂǇ�ϰ 
 
EĂƟŽŶĂů�^ŽƌƌǇ��ĂǇ͙͙͙͙͙͘DĂǇ�Ϯϲ 
EĂƟŽŶĂů�ZĞĐŽŶĐŝůŝĂƟŽŶ 
 tĞĞŬ͙͙͘͘͘DĂǇ�Ϯϳ–�:ƵŶĞ�ϯ 
^ƚĂī�W��;ƐƚƵĚĞŶƚ�&ƌĞĞ��ĂǇͿ͘͘͘:ƵŶĞ�ϯ 
WƵďůŝĐ�,ŽůŝĚĂǇ�-�t���ĂǇ͙͙͘͘͘:ƵŶĞ�ϲ 
^ĞƌǀŝĐĞ��ĂǇ�ηϭ͙͙͙͙͙͙͙͙͘:ƵŶĞ�ϭϬ 
 
>ĂƐƚ��ĂǇ�dĞƌŵ�Ϯ͙͙͙͙͙͙͙͘͘͘:ƵůǇ�ϭ 
;^ƚĂī�ĂŶĚ�^ƚƵĚĞŶƚƐͿ 
 
&ŝƌƐƚ��ĂǇ�dĞƌŵ�ϯ͙͙͙͙͙͙͙͘͘:ƵůǇ�ϭϴ 
;^ƚĂī�ĂŶĚ�^ƚƵĚĞŶƚƐͿ 
� 

ZĞƐƉĞĐƚ�ZĞƐƉŽŶƐŝďŝůŝƚǇ��ĞůŝĞĨ��ĞůŽŶŐŝŶŐ 
-�dŚĞ�ƉƌŝŶĐŝƉůĞƐ�ŽĨ�^ƚ�&ƌĂŶĐŝƐ͛�^ĐŚŽŽů�- 

WĂƐƚŽƌĂů�dĞĂŵ�^ƚĂī�,ŽƵƌƐ 
dŽ�ĂǀŽŝĚ�ĚŝƐĂƉƉŽŝŶƚŵĞŶƚ�ƉůĞĂƐĞ�ďĞ�ĂĚǀŝƐĞĚ�ƚŚĞ�
ƐĐŚŽŽů�ƉĂƐƚŽƌĂů�ƚĞĂŵ�ĂƌĞ�ƵŶĂǀĂŝůĂďůĞ�ĂŌĞƌ�ϰ͘ϯϬ�Ɖŵ�
ĞĂĐŚ�ƐĐŚŽŽů�ĚĂǇ�ĂŶĚ�ŽŶ�ǁĞĞŬĞŶĚƐ͘� 
 
WůĞĂƐĞ�ĂůƐŽ�ŶŽƚĞ�ƚŚĂƚ�ƚŚĞ�WĂƐƚŽƌĂů�dĞĂŵ�ǁŝůů�ŶŽƚ�ďĞ�ĂǀĂŝůĂďůĞ�ĚƵƌŝŶŐ�
ƚŚĞ�ƐĐŚŽŽů�ŚŽůŝĚĂǇƐ� 
 
/Ĩ�ĂƐƐŝƐƚĂŶĐĞ�ŝƐ�ƌĞƋƵŝƌĞĚ�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�ƌĞůĞǀĂŶƚ�Ϯϰ�ŚŽƵƌ�ƐƵƉƉŽƌƚ�
ŶƵŵďĞƌƐ�ďĞůŽǁ͗͘ 
�ŵĞƌŐĞŶĐǇ�ϬϬϬ�Žƌ�ŐŽ�ƚŽ�ĂŶǇ�,ŽƐƉŝƚĂů��ŵĞƌŐĞŶĐǇ��ĞƉĂƌƚŵĞŶƚ 
�ƌŝƐŝƐ��ĂƌĞ͗�ϵϮϮϯ�ϭϭϭϭ 
^ƵŝĐŝĚĞ��Ăůů��ĂĐŬ�^ĞƌǀŝĐĞ͗�ϭϯϬϬ�ϲϱϵ�ϰϲϳ 
>ŝĨĞůŝŶĞ͗�ϭϯ�ϭϭ�ϭϰ 
DĞŶƚĂů�,ĞĂůƚŚ��ŵĞƌŐĞŶĐǇ�ZĞƐƉŽŶƐĞ�>ŝŶĞ͗�ϭϯϬϬ�
ϱϱϱ�ϳϴϴ 
zŽƵƚŚ��ĞǇŽŶĚ��ůƵĞ͗�ϭϯϬϬ�ϮϮϰ�ϲϯϲ 
<ŝĚƐ�,ĞůƉ�>ŝŶĞ͗�ϭϴϬϬ�ϱϱϭ�ϴϬϬ 
,ĞĂůƚŚ��ŝƌĞĐƚ�;ŝŶĨŽƌŵĂƟŽŶͬĂĚǀŝĐĞͿ͗�ϭϴϬϬ�ϬϮϮ�ϮϮϮ 

�Ǉ��ĞďďŝĞ�/ĂĐŽǌǌĂ 



ϰ 

ďǇ�DƌƐ�<ĂƌĞŶ�zŽƵŶŐ�ĂŶĚ�DƌƐ�>ŝƐĂ�WƌŝĐĞ 

dŚŝƐ�^ĞŵĞƐƚĞƌ�ƚŚĞ�ǇĞĂƌ�ϭϬ�ƐƚƵĚĞŶƚƐ�ŚĂĚ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ůĞĂƌŶ�ďĂƌŝƐƚĂ�ƐŬŝůůƐ͘�dŚĞǇ�ŚĂǀĞ�ďĞĞŶ�
ůĞĂƌŶŝŶŐ�Ă�ǀĂƌŝĞƚǇ�ŽĨ�ĐŽīĞĞƐ�ŝŶĐůƵĚŝŶŐ�ĐĂƉƉƵĐĐŝŶŽƐ͕�ŵŽĐŚĂ͕�ŇĂƚ�ǁŚŝƚĞ�ĂŶĚ�ŽĨ�ĐŽƵƌƐĞ�ƚŚĞ�ŵƵĐŚ-
ůŽǀĞĚ�ŚŽƚ�ĐŚŽĐŽůĂƚĞ͘� 
 
dŚĞ�ǇĞĂƌ�ϭϮ�ĐůĂƐƐ�ƌĞĐĞŶƚůǇ�ŚĂĚ�Ă�ƉƌĂĐƟĐĂů�ĂƐƐĞƐƐŵĞŶƚ�ĂŶĚ�ĐŽŽŬĞĚ�ƵƉ�Ă�ƐƚŽƌŵ�ŝŶ�ƚŚĞ�ŬŝƚĐŚĞŶ͗ 
 
 
�ĂŝůĞǇ�ŵĂĚĞ�Ă�ƚƌĂĚŝƟŽŶĂů�ƐƉĂŐŚĞƫ�ďŽůŽŐŶĞƐĞ 
 
 
 
 
 
 
 
 
������� �ŚƌŝƐ�ŵĂĚĞ�Ă�ƚŽŵĂƚŽ�ƉĂƐƚĂ�ďĂŬĞ 
 
 
 
 
 
   ������������DŽŶĞƚ�ŵĂĚĞ�Ă�ĐƌĞĂŵǇ�ĐŚŝĐŬĞŶ�ƉĂƐƚĂ 
 

 
 
 
 
 
 
>ĂƌĂ�ĐƌĞĂƚĞĚ�ƐƉŝĐǇ�ĐŚŝĐŬĞŶ�ƚĞŶĚĞƌƐ�ŝŶ�Ă�ůĞƩƵĐĞ�ĐƵƉ͘� 
 

 



Art at St Francis  ďǇ�DƌƐ�,ĞůĞŶ��ĂƉƐĂůŝƐ 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ�ƚŽ�>ŝůůǇ�K͛,ĞĂƌŶ�ǁŚŽ�ƌĞĐĞŝǀĞĚ�ϭƐƚ�WƌŝǌĞ�ŝŶ�ƚŚĞ��ŝƚǇ�ŽĨ�'ŽƐŶĞůůƐ�͚&Žƌ��ƌƚƐ�^ĂŬĞ͛�ĐŽŵƉĞƟƟŽŶ͘�,Ğƌ�
ĂƌƚǁŽƌŬ�͞dŚĞ�:ŽƵƌŶĞǇ͛�ĞǆƉůŽƌĞƐ�ƚŚĞ�ũŽƵƌŶĞǇ�ŽĨ�ƚŚĞ�ƐƚŽůĞŶ�ŐĞŶĞƌĂƟŽŶ�ŝŶ�Ă�ŵŝǆĞĚ�ŵĞĚŝĂ�ĨŽƌŵĂƚ͘ 
^Ž�ĨĂƌ�ƚŚŝƐ�ǇĞĂƌ�ƚŚĞ��ƌƚ�ZŽŽŵ�ŚĂƐ�ďĞĞŶ�ďƵƐǇ�ǁŝƚŚ�ƐƚƵĚĞŶƚƐ�ƉƌĂĐƟĐŝŶŐ�ǁĂƚĞƌĐŽůŽƵƌ͕�ƐĐƌĞĞŶ�ƉƌŝŶƟŶŐ͕�ůŝŶŽ�ƉƌŝŶƟŶŐ�
ĂŶĚ�ƉĞŶĐŝů�ǁŽƌŬ�ǁŝƚŚ�ƉŽƌƚƌĂŝƚƐ͘ 

ϱ 

;dĞǆƚ�ŝŶ��ƌƚͿ�-�'ƌĂĐĞ�zƌϭϭ 

^ĞůĨ�WŽƌƚƌĂŝƚ 
DŽŶĞƚ�zƌϭϭ 

WŽƌƚƌĂŝƚ 
>ĂƌĂ�zƌϭϮ 

�ĂƉ͊�;ƐĐƌĞĞŶ�ƉƌŝŶƚͿ�-��ƌĐŚĞƌ��zƌϭϮ 

�ŝƌĚ 
;ǁĂƚĞƌĐŽůŽƵƌͿ 
>ĂƌĂ�zƌϭϮ 



ϲ 
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�Ɛ�ƉĂƌƚ�ŽĨ�ƚŚĞ��ĞƌƟĮĐĂƚĞ�//��ŶŐŝŶĞĞƌŝŶŐ�WĂƚŚǁĂǇƐ�ƉƌŽŐƌĂŵŵĞ͕�
ƐƚƵĚĞŶƚƐ�ŶĞĞĚ�ƚŽ�ƐŚŽǁĐĂƐĞ�ƚŚĞŝƌ�ŽǆǇ�ĨƵƐŝŽŶ�ĂŶĚ�ďƌĂǌŝŶŐ�ƐŬŝůůƐ͘� 
 
 
 
KƌĚĂĐŝĂ�ĐŽŵƉůĞƚĞĚ�
ƚŚĞ�ŚĞůŝĐŽƉƚĞƌ�ŝŶ�
ƋƵŝĐŬ�ƟŵĞ�ĂŶĚ�ƚŚĞ�
ƋƵĂůŝƚǇ�ŽĨ�ǁŽƌŬ�ǁĂƐ�
ĞǆĐĞůůĞŶƚ͘� 
 
 
 
 
 
dŚĞ�zĞĂƌ�ϭϬ͛Ɛ�ŚĂǀĞ�ďĞĞŶ�ǁŽƌŬŝŶŐ�ŽŶ�Ă�ŐĂƌĚĞŶ�ƚƌŽǁĞů͘��ŚĂƌůŝĞ�
ĂĚĚĞĚ�ŚĞƌ�ŽǁŶ�ƉĞƌƐŽŶĂů�ƚŽƵĐŚ�ǁŚĞŶ�ƉĂŝŶƟŶŐ�ƚŚĞ�ďůĂĚĞ�ǁŚŝĐŚ�

ůŽŽŬƐ�ŐƌĞĂƚ͘ 



tĞůĐŽŵĞ�ďĂĐŬ�ƚŽ�ƐĐŚŽŽů͕�ǁĞ�ĂƌĞ�Ăůů�ƉůĂŶŶŝŶŐ�ĨŽƌ�ƚŚŝƐ�ǇĞĂƌ�ϮϬϮϮ�ƚŽ�ďĞ�Ă�
ŐŽŽĚ�ŽŶĞ͘�KŶĞ�ƚŚĂƚ�ǁĞ�ĐĂƌĞ�ĨŽƌ�ĞĂĐŚ�ŽƚŚĞƌ�ŐĞŶƵŝŶĞůǇ͘�tŚĞƌĞ�ǁĞ�ƐůŽǁ�
ĚŽǁŶ�ĂŶĚ�ůŽŽŬ�ĂŌĞƌ�ŽƵƌƐĞůǀĞƐ�ĂŶĚ�ĚŽ�ůĞƐƐ�ƉƌŽĐƌĂƐƟŶĂƟŶŐ�ĂŶĚ�ŵŽƌĞ�ƌĞĂůͲ
ŝƐƟĐ�ƉůĂŶŶŝŶŐ�ĂŶĚ�ĂĐŚŝĞǀŝŶŐ͘�zŽƵ�ŵĂƩĞƌ�ƚŽ�ƵƐ͕�ǁĞ�ĂƌĞ�Ăůů�Ă�ƉĂƌƚ�ŽĨ�ƚŚĞ�^ƚ�
&ƌĂŶĐŝƐ͛�^ĐŚŽŽů�ĐŽŵŵƵŶŝƚǇ�ƚŚĂƚ�ĚĞƐŝƌĞƐ�ƚŽ�ĐĂƌĞ�ĨŽƌ�ǇŽƵ�ĂŶĚ�ƚŽ�ƐƵƉƉŽƌƚ�
ǇŽƵ�ƚŽ�ĂĐŚŝĞǀĞ�ǇŽƵƌ�ďĞƐƚ�ĂŶĚ�ƚŽ�ĚŝƐĐŽǀĞƌ�ǇŽƵƌ�ƉĞƌƐŽŶĂů�ƉŽƚĞŶƟĂů͘ 
WůĞĂƐĞ�ƚŚŝƐ�ǇĞĂƌ�ĂůůŽǁ�ǇŽƵƌƐĞůĨ�Ă�ďŝƚ�ŵŽƌĞ�ǇŽƵ�ƟŵĞ͕�ƚŽ�ƚŚŝŶŬ͕�ƉůĂŶ�ĂŶĚ�
ƉƌŽĐĞƐƐ�ǇŽƵƌ�ĨĞĞůŝŶŐƐ͘��Ğ�Ă�ƐĞĞŬĞƌ�ŽĨ�ƐƵƉƉŽƌƚ�ĨŽƌ�ǇŽƵƌƐĞůĨ�ĂŶĚ�ǇŽƵƌ�
ĨƌŝĞŶĚƐ͘ 
/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƐŽŵĞ�ƐƵƉƉŽƌƚ�ĨƌŽŵ�ƚŚĞ�ƐĐŚŽŽů͕�ƚŚĞƌĞ�ĂƌĞ�ŵĂŶǇ�ĐĂƌŝŶŐ�
ƉĞŽƉůĞ�Ăƚ�ƚŚŝƐ�ƐĐŚŽŽů�ĂŶĚ�ƚŚĞ�WĂƐƚŽƌĂů��ĂƌĞ�ƚĞĂŵ�ĂƌĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ĐŚĂƚ�
ǁŝƚŚ�ĂŶĚ�ƚŽ�ƐƵƉƉŽƌƚ�ǇŽƵ�ĂŶĚ�ǇŽƵƌ�ĨĂŵŝůǇ͘ 
 
�ŽƵƌƚŶĞǇ�'ƌĂƩĞƌŝ�Θ��ůĞǆ�DƵďĂŶŐĂ 
zŽƵƚŚ�tŽƌŬĞƌƐ 
 
'KK��D�Ed�>�,��>d,�d/W^ 
�Ăƚ�tĞůů�- ^ŽŵĞ�ƐƚƵĚŝĞƐ�ƐƵŐŐĞƐƚ�ƚŚĂƚ�ǁŚĂƚ�ǇŽƵ�ĞĂƚ�ĂīĞĐƚƐ�ǇŽƵƌ�ŵŽŽĚ͘���ŐŽŽĚ�ďĂůĂŶĐĞĚ�ĚŝĞƚ�ǁŝůů�ŵĂŬĞ�ƐƵƌĞ�
ǇŽƵ�ŚĂǀĞ�Ăůů�ƚŚĞ�ĞƐƐĞŶƟĂů�ŶƵƚƌŝĞŶƚƐ�ŶĞĞĚĞĚ�ĨŽƌ�ǇŽƵƌ�ďƌĂŝŶ�ƚŽ�ĨƵŶĐƟŽŶ�ǁĞůů͕�ŚĞůƉŝŶŐ�ƚŽ�ŬĞĞƉ�ǇŽƵ�ďŽƚŚ�ƉŚǇƐŝͲ
ĐĂůůǇ�ĂŶĚ�ŵĞŶƚĂůůǇ�ŚĞĂůƚŚǇ͘ 
'Ğƚ�/ŶǀŽůǀĞĚ�- 'Ğƚ�ŝŶǀŽůǀĞĚ�ǁŝƚŚ�ƚŚŝŶŐƐ͘��Ž�ǀŽůƵŶƚĞĞƌ�ǁŽƌŬ͕�ŐĞƚ�Ă�ŚŽďďǇ͕�ũŽŝŶ�Ă�ĐůƵď�Žƌ�ĐŽŵŵŝƩĞĞ͕�ƉůĂǇ�ƐƉŽƌƚ͕�
ũŽŝŶ�Ă�ǇŽƵƚŚ�ŐƌŽƵƉ͕�ŐŽ�ĮƐŚŝŶŐ�ǁŝƚŚ�Ă�ŐƌŽƵƉ�ŽĨ�ƉĞŽƉůĞ͕�ƐŽĐŝĂůŝƐĞ�Žƌ�ĚŽ�Ă�ƐŚŽƌƚ�ĐŽƵƌƐĞ͘�dŚĞ�ŵŽƌĞ�ƚŚŝŶŐƐ�ǇŽƵ�ĚŽ͕�
ƚŚĞ�ŵŽƌĞ�ĐŽŶŶĞĐƚĞĚ�ǇŽƵ�ĨĞĞů�ƚŽ�ƚŚĞ�ǁŽƌůĚ�ĂƌŽƵŶĚ�ǇŽƵ͘ 
'ŝǀĞ�Ă��ŽŵƉůŝŵĞŶƚ�- 'ŝǀĞ�Ă�ĐŽŵƉůŝŵĞŶƚ�ĂŶĚ�ĂůůŽǁ�ǇŽƵƌƐĞůĨ�ƚŽ�ĨĞĞů�ŐŽŽĚ�ĨŽƌ�ŵĂŬŝŶŐ�ƐŽŵĞŽŶĞ�ĞůƐĞ�ĨĞĞů�ŐŽŽĚ͘ 
�ƵŝůĚ�ĨƌŝĞŶĚƐŚŝƉƐ�- <ĞĞƉ�ŝŶ�ƚŽƵĐŚ-�ŝŶǀŝƚĞ�Ă�ĨƌŝĞŶĚ�ƚŽ�ůƵŶĐŚ͘��ŶĐŽƵƌĂŐĞ�ŶĞǁ�ĨƌŝĞŶĚƐŚŝƉƐ-ĂƐŬ�ǇŽƵƌ�ĨƌŝĞŶĚ�ƚŽ�ďƌŝŶŐ�
ƐŽŵĞŽŶĞ�ǇŽƵ�ŚĂǀĞ�ŶĞǀĞƌ�ŵĞƚ͘ 
^ŚĂƌĞ�ĂŶĚ��ƌĞĂƚĞ�WŽƐŝƟǀĞ�ZĞůĂƟŽŶƐŚŝƉƐ�- �ůŽƐĞ�ƌĞůĂƟŽŶƐŚŝƉƐ�ŚĂǀĞ�Ă�ŚƵŐĞ�ŝŵƉĂĐƚ�ŽŶ�ŚŽǁ�ǁĞ�ĨĞĞů�ŽŶ�Ă�ĚĂŝůǇ�
ďĂƐŝƐ͘���ƉŚŽŶĞ�ĐĂůů͕�Ă�ĐŽƵƉůĞ�ŽĨ�ĞŵĂŝůƐ�Žƌ�Ă�ĨĞǁ�ƚĞǆƚƐ͕�ĐĂŶ�ŚĞůƉ�ƵƐ�ĨĞĞů�ĐŽŶŶĞĐƚĞĚ�ƚŽ�ƚŚŽƐĞ�ǁĞ�ůŽǀĞ͘�^ŚĂƌŝŶŐ�
ƚŚŽƵŐŚƚƐ�ĂŶĚ�ĨĞĞůŝŶŐƐ�ǁŝƚŚ�ĨƌŝĞŶĚƐ͕�ĨĂŵŝůǇ�Žƌ�Ă�ĐŽƵŶƐĞůůŽƌ͘�dĂůŬŝŶŐ�ǇŽƵƌ�ƉƌŽďůĞŵƐ�ƚŚƌŽƵŐŚ�ĂƐ�ƐŽŽŶ�ĂƐ�ƚŚĞǇ�
ĂƉƉĞĂƌ�ĐĂŶ�ƌĞĂůůǇ�ŚĞůƉ�ƌĞůŝĞǀĞ�ƐƚƌĞƐƐ�ĂŶĚ�ĂŶǆŝĞƚǇ͘ 
ZĞĚƵĐĞ�,ĂƌŵĨƵů��īĞĐƚƐ�ŽĨ��ůĐŽŚŽů�ĂŶĚ��ƌƵŐ�hƐĞ�- ^ŽŵĞ�ƉĞŽƉůĞ�ŵĂŬĞ�ƚŚĞ�ŵŝƐƚĂŬĞ�ŽĨ�ƚŚŝŶŬŝŶŐ�ƚŚĂƚ�ƚĂŬŝŶŐ�
ĚƌƵŐƐ�ĐĂŶ�ŚĞůƉ�ŐĞƚ�ƚŚĞŵ�ƚŚƌŽƵŐŚ�ƚŽƵŐŚ�ƟŵĞƐ͘��ƌƵŐƐ�ŝŶĐůƵĚŝŶŐ�ĂůĐŽŚŽů͕�ĐĂŶ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ͕�Žƌ�ƚƌŝŐŐĞƌ͕�ŵĞŶƚĂů�
ŚĞĂůƚŚ�ƉƌŽďůĞŵƐ�ŝŶ�ƉĞŽƉůĞ͘�DĞŶƚĂů�ŝůůŶĞƐƐ�ůŝŶŬĞĚ�ƚŽ�ĚƌƵŐ�ƵƐĞ�ŝŶĐůƵĚĞƐ�ĂŶǆŝĞƚǇ͕�ĚĞƉƌĞƐƐŝŽŶ͕�ƉĂƌĂŶŽŝĂ͕�ƉĂŶŝĐ�
ĂƩĂĐŬƐ͕�ĂŶĚ�ƉƐǇĐŚŽƐŝƐ͘ 
,ĞůƉ�KƚŚĞƌƐ�- �Ž�ƐŽŵĞƚŚŝŶŐ�ƚŽ�ŚĞůƉ�ƐŽŵĞŽŶĞ�ĞůƐĞ͘��ĐƚƐ�ŽĨ�ŬŝŶĚŶĞƐƐ�ŚĞůƉ�ŽƚŚĞƌ�ƉĞŽƉůĞ͕�ďƵƚ�ĂůƐŽ�ŵĂŬĞƐ�ƵƐ�
ĨĞĞů�ŐŽŽĚ͘�tĞ�ĂƌĞ�ŽŌĞŶ�ŚĂƉƉŝĞƐƚ�ǁŚĞŶ�ĚŽŝŶŐ�ƐŽŵĞƚŚŝŶŐ�ĨŽƌ�ŽƚŚĞƌƐ 
WƌĂĐƟĐĞ�^ŬŝůĨƵů��ŽŶŇŝĐƚ�ZĞƐŽůƵƟŽŶ�- �ŽŶŇŝĐƚ�ŝƐ�ĚŝĸĐƵůƚ�ĨŽƌ�ŵŽƐƚ�ƉĞŽƉůĞ͘�dŚĞƌĞ�ĂƌĞ�ƟŵĞƐ�ǁŚĞƌĞ�ŝƚ�ŵĂǇ�ŶŽƚ�ďĞ�
ƉŽƐƐŝďůĞ�ƚŽ�ĂǀŽŝĚ͘�WƌĂĐƟƐŝŶŐ�ƐŬŝůĨƵů�ĐŽŶŇŝĐƚ�ƌĞƐŽůƵƟŽŶ�ĐĂŶ�ŵĂŬĞ�Ă�ĚŝīĞƌĞŶĐĞ�ĂŶĚ͕�ǁŝƚŚ�ƚŚĞ�ƐŬŝůůƐ�ŐĂŝŶĞĚ͕�ŵĂǇ�
ŚĂǀĞ�ĂĚĚŝƟŽŶĂů�ďĞŶĞĮƚƐ͘��ŽŶŇŝĐƚ�ĚŽĞƐ�ŶŽƚ�ŚĂǀĞ�ƚŽ�ďĞ�ĂŐŐƌĞƐƐŝǀĞ͕�ĚŝƐĐƵƐƐŝŶŐ�ĂŶĚ�ƚĂůŬŝŶŐ�ƚŚƌŽƵŐŚ�ŝƐƐƵĞƐ�ĐĂŶ�
ďĞŶĞĮƚ�ǇŽƵƌ�ŽǁŶ�ǁĞůů-ďĞŝŶŐ͘ 
WůĂǇ�- ŝƐ�ŝŵƉŽƌƚĂŶƚ�ĨŽƌ�ƐƚĂǇŝŶŐ�ŵĞŶƚĂůůǇ�ŚĞĂůƚŚǇ͘��ĞǀŽƟŶŐ�ƟŵĞ�ƚŽ�ũƵƐƚ�ŚĂǀŝŶŐ�ĨƵŶ�ĐĂŶ�ƌĞĐŚĂƌŐĞ�ǇŽƵƌ�ďĂƩĞƌǇ͕�
ƌĞǀŝƚĂůŝƐĞ�ǇŽƵƌ�ƐŽĐŝĂů�ŶĞƚǁŽƌŬƐ͕�ĂŶĚ�ƌĞĚƵĐĞ�ƐƚƌĞƐƐ�ĂŶĚ�ĂŶǆŝĞƚǇ͘ 
&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ͕�ƚŽ�ĮŶĚ�ǇŽƵƌ�ŶĞĂƌĞƐƚ�ŚĞĂĚƐƉĂĐĞ�ĐĞŶƚƌĞ�Žƌ�ĨŽƌ�ŽŶůŝŶĞ�ĂŶĚ�ƚĞůĞƉŚŽŶĞ�ƐƵƉƉŽƌƚ�ǀŝƐͲ
ŝƚ͗ ǁǁǁ͘ŚĞĂĚƐƉĂĐĞ͘ŽƌŐ͘ĂƵ͘ 



,�ZDKEz���z�ϮϬϮϮ 
 
 
 
,�WWz ,�ZDKEz ��z ∣ 
 
 
�ŝĚ�ǇŽƵ�ŬŶŽǁ͙ 
  
ග EĞĂƌůǇ�ŚĂůĨ�ŽĨ��ƵƐƚƌĂůŝĂŶƐ�ǁĞƌĞ�ďŽƌŶ�ŽǀĞƌƐĞĂƐ�Žƌ�ĂƌĞ�ĮƌƐƚ�ŐĞŶĞƌĂƟŽŶ��ƵƐƚƌĂůŝͲ
ĂŶƐ͘ 
ගtĞ�ĐŽŵĞ�ĨƌŽŵ�ŽǀĞƌ�ϮϬϬ�ĐŽƵŶƚƌŝĞƐ͘ 
ගtĞ�ƐƉĞĂŬ�ŽǀĞƌ�ϯϬϬ�ůĂŶŐƵĂŐĞƐ�ŝŶ��ƵƐƚƌĂůŝĂ͘ 
  
�ƵƐƚƌĂůŝĂ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ŵƵůƟĐƵůƚƵƌĂů�ĐŽƵŶƚƌŝĞƐ�ŝŶ�ƚŚĞ�ǁŽƌůĚ�ĂŶĚ�ƚŚĂƚ͛Ɛ�ĚĞĮͲ
ŶŝƚĞůǇ�ǁŽƌƚŚ�ĐĞůĞďƌĂƟŶŐ͘ ,ĂƌŵŽŶǇ �ĂǇ�ŝƐ�Ă�ĐĞůĞďƌĂƟŽŶ�ŽĨ�ĐƵůƚƵƌĂů�ĚŝǀĞƌƐŝƚǇ�ĂŶĚ�
ƌĞƐƉĞĐƚ�ĨŽƌ�ĞǀĞƌǇŽŶĞ�ǁŚŽ�ĐĂůůƐ��ƵƐƚƌĂůŝĂ�ŚŽŵĞ͘�tŝƚŚ�Ă�ĐŽƵŶƚƌǇ�ƐŽ�ĐƵůƚƵƌĂůůǇ�ĚŝͲ
ǀĞƌƐĞ͕�ŝƚ͛Ɛ�ŝŵƉŽƌƚĂŶƚ�ǁĞ�ĐĞůĞďƌĂƚĞ�ĂŶĚ�ĂĐŬŶŽǁůĞĚŐĞ�ŽƵƌ�ƚƌĂĚŝƟŽŶĂů�ŽǁŶĞƌƐ�ĂŶĚ�ƚŚĞ�ŵĂŶǇ�ĂŶĐĞƐƚƌŝĞƐ�ƚŚĂƚ�
ŚĂǀĞ�ŵĂĚĞ��ƵƐƚƌĂůŝĂ�ƐƵĐŚ�Ă�ǀŝďƌĂŶƚ�ƉůĂĐĞ�ƚŽ�ůŝǀĞ͘  
  
�ƚ�^ƚ�&ƌĂŶĐŝƐ͛�^ĐŚŽŽů�ǁĞ�ĨŽƐƚĞƌ�ŝŶĐůƵƐŝǀĞŶĞƐƐ͕�ƌĞƐƉĞĐƚ�ĂŶĚ�ďĞůŽŶŐŝŶŐ�ĞǀĞƌǇ�ĚĂǇ�ŽĨ�
ƚŚĞ�ǁĞĞŬ͘�/ƚ͛Ɛ�Ăƚ�ƚŚĞ�ŚĞĂƌƚ�ŽĨ�ǁŚŽ�ǁĞ�ĂƌĞ�ĂŶĚ�ǁŚǇ�ŽƵƌ�ƐĐŚŽŽů�ŝƐ�ƐƵĐŚ�Ă�ŐƌĞĂƚ�ƉůĂĐĞ�
ƚŽ�ďĞ͘ ∣ 
  
KŶĞ�ƚŚŝŶŐ�ǁĞ�ůŽǀĞ�ĂďŽƵƚ ,ĂƌŵŽŶǇ �ĂǇ�ŝƐ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ĞǀĞƌǇŽŶĞ�ŝŶ�ŽƵƌ�
ƐĐŚŽŽů�ĐŽŵŵƵŶŝƚǇ�ƚŽ�ƚƌǇ�ƐŽŵĞƚŚŝŶŐ�ƚŚĞǇ�ŚĂǀĞ�ŶŽƚ�ƚƌŝĞĚ�ďĞĨŽƌĞ͘ ⳅᩱ⢚ 
  
dŚĂŶŬ-ǇŽƵ�ƚŽ�Ăůů�ŽƵƌ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī�ǁŚŽ�ĐŽŶƚƌŝďƵƚĞĚ�ĂŶĚ�ĐĂŵĞ�ƚŽŐĞƚŚĞƌ�ĨŽƌ�Ă�
ŵƵůƟĐƵůƚƵƌĂů�ƉŝĐŶŝĐ ბ⣉ ĂŶĚ�ĨŽƌ�ƚŚĞ�ǀĂƌŝĞƚǇ�ŽĨ�ĂĐƟǀŝƟĞƐ�ƚŚŝƐ�ǁĞĞŬ�ǁŚŝĐŚ�ǁŚĞƌĞ�
ůĞĚ�ďǇ�ƐƚƵĚĞŶƚƐ�ĂŶĚ�ƐƚĂī͘  
 



^d&^��ĚŵŝŶŝƐƚƌĂƟŽŶ�ǁŝůů�ďĞ�ĐůŽƐĞĚ�ĨƌŽŵ�ϰƉŵ�dŚƵƌƐĚĂǇ�ϳƚŚ��Ɖƌŝů�
ƌĞŽƉĞŶŝŶŐ�ŽŶ�dƵĞƐĚĂǇ�ϮϲƚŚ��Ɖƌŝů�ϮϬϮϮ͘�^ŚŽƵůĚ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƌŝĞƐ�
ĚƵƌŝŶŐ�ƚŚŝƐ�ƟŵĞ͕�ƉůĞĂƐĞ�ĐĂůů�ĂŶĚ�ůĞĂǀĞ�Ă�ŵĞƐƐĂŐĞ�Žƌ�ĂůƚĞƌŶĂƟǀĞůǇ͕�ƉůĞĂƐĞ�
ĞŵĂŝů�ĂĚŵŝŶΛƐƞƐ͘ǁĂ͘ĞĚƵ͘ĂƵ 
 
>ŽŽŬŝŶŐ�ĨŽƌ�ƐŽŵĞƚŚŝŶŐ�ƚŽ�ĚŽ͍��ŚĞĐŬ�ŽƵƚ�ƚŚĞ�^ĐŚŽŽů�,ŽůŝĚĂǇ��ŽŽŬůĞƚ�ŽŶ�
ŽƵƌ�ǁĞďƐŝƚĞ�ŚƩƉƐ͗ͬͬǁǁǁ͘ƐƞƐ͘ǁĂ͘ĞĚƵ͘ĂƵͬƉĚĨͬŚŽůŝĚĂǇďŽŽŬůĞƚ͘ƉĚĨ 
 
dĂŬĞ�ƐŽŵĞ�ƟŵĞ�ĨŽƌ�ǇŽƵƌƐĞůĨ͕�ŐĞƚ�ŽƵƚƐŝĚĞ�ĂŶĚ�ĞŶũŽǇ�ƚŚŝƐ�ďĞĂƵƟĨƵů�ǁĞĂƚŚĞƌ͘�� 
,ĂǀĞ�Ă�ƐĂĨĞ�Θ�,ĂƉƉǇ��ĂƐƚĞƌ͘ 
 
<ĂƚĞ�Θ�:ŽĚŝ 
^d&^��ĚŵŝŶ 

From the STFS Admin Team... 
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&ŝŶĂů�ƉĂǇŵĞŶƚƐ�ĨŽƌ�ƐĐŚŽŽů�ĨĞĞƐ�ĂƌĞ�ĚƵĞ�
ƵŶůĞƐƐ�ǇŽƵ�ŚĂǀĞ�ĂŶ��ƉƉƌŽǀĞĚ�WĂǇŵĞŶƚ�
�ƌƌĂŶŐĞŵĞŶƚ͘ 
 
/Ĩ�ǇŽƵ�ĂƌĞ�ƵŶĂďůĞ�ƚŽ�ƉĂǇ�ǇŽƵƌ�ĨĞĞƐ�ďǇ�ƚŚĞ�
ĞŶĚ�ŽĨ��Ɖƌŝů͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�:ŽĚŝ�Ăƚ��ĚŵŝŶ�
ƚŽ�ĂƌƌĂŶŐĞ�Ă�ƉĂǇŵĞŶƚ�ƉůĂŶ�ĂƐ�ƐŽŽŶ�ĂƐ�
ƉŽƐƐŝďůĞ͘ 
 
��ŚƵŐĞ�dŚĂŶŬ�ǇŽƵ�ƚŽ�ƚŚŽƐĞ�ƉĂƌĞŶƚƐ�ǁŚŽ�
ŚĂǀĞ�ƉĂŝĚ�ƚŚĞŝƌ�ϮϬϮϮ�ĨĞĞƐ�Žƌ�ŚĂǀĞ�
ŽƌŐĂŶŝƐĞĚ�Ă�ƉĂǇŵĞŶƚ�ƉůĂŶ͘�zŽƵƌ�
ĐŽŽƉĞƌĂƟŽŶ�ŝƐ�ŐƌĞĂƚůǇ�ĂƉƉƌĞĐŝĂƚĞĚ͘ 

Students 
Leaving Early 

 
�ƚ�^d&^͕�ǁĞ�ĞŶĐŽƵƌĂŐĞ�ŽƵƌ�ƐƚƵĚĞŶƚƐ�ƚŽ�ƚĂŬĞ� 
ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ĨŽƌ�ƚŚĞŵƐĞůǀĞƐ�ĂŶĚ�ƚŚĞŝƌ�ĂĐƟŽŶƐ͘� 
�ƚ�ƟŵĞƐ͕�ǁĞ�ŚĂǀĞ�ƐƚƵĚĞŶƚƐ�ĐĂůůŝŶŐ�Žƌ�ŵĞƐƐĂŐŝŶŐ�
ƉĂƌĞŶƚƐ�ĚƵƌŝŶŐ�ĐůĂƐƐĞƐ�Žƌ�ďƌĞĂŬ�ƟŵĞƐ�ĂƐŬŝŶŐ�ƚŽ�
ďĞ�ƉŝĐŬĞĚ�ƵƉ�Žƌ�ƚŽ�ůĞĂǀĞ�ƚŚĞ�ƐĐŚŽŽů�ĂŶĚ�ŐŽ�
ŚŽŵĞ͘ 
 
^ŚŽƵůĚ�ƐƚƵĚĞŶƚƐ�ĨĞĞů�ƚŚĞ�ŶĞĞĚ�ƚŽ�ŐŽ�ŚŽŵĞ�;ĨŽƌ�
ǁŚĂƚĞǀĞƌ�ƌĞĂƐŽŶͿ͕�ǁĞ�ĂƐŬ�ƚŚĂƚ�ƚŚĞǇ�ƐƉĞĂŬ�ƚŽ�
ƚŚĞŝƌ��ĚǀŽĐĂƚĞ�dĞĂĐŚĞƌ�Žƌ�Ă�ŵĞŵďĞƌ�ŽĨ�ƚŚĞ�
WĂƐƚŽƌĂů��ĂƌĞ�dĞĂŵ�ǁŚŽ�ǁŝůů�ƚƌǇ�ĂŶĚ�ƉƌŽǀŝĚĞ�
ƐƵƉƉŽƌƚ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞ�ƚŚĞŵ�ƚŽ�ƐƚĂǇ�Ăƚ�ƐĐŚŽŽů  ͘
 
/Ĩ�Ă�ƐƚƵĚĞŶƚ�ŶĞĞĚƐ�ƚŽ�ŐŽ�ŚŽŵĞ�Žƌ�ďĞ�ƉŝĐŬĞĚ�ƵƉ͕�
ƉĂƌĞŶƚƐ�ǁŝůů�ďĞ�ĐŽŶƚĂĐƚĞĚ�ďǇ�Ă�ŵĞŵďĞƌ�ŽĨ�ƐƚĂī�
ǁŚŽ�ǁŝůů�ĂĚǀŝƐĞ�ŽĨ�ƚŚĞ�ƐŝƚƵĂƟŽŶ�ĂŶĚ�ƐĞĞŬ�
ĂƉƉƌŽǀĂů�ĨŽƌ�ƚŚĞ�ƐƚƵĚĞŶƚ�ƚŽ�ďĞ�ĚŝƐŵŝƐƐĞĚ�ĨƌŽŵ�
ƐĐŚŽŽů͘ 
 
WůĞĂƐĞ�ĚŽ�ŶŽƚ�ŚĞƐŝƚĂƚĞ�ƚŽ�ĐŽŶƚĂĐƚ�ƚŚĞ�ƐĐŚŽŽů�
ǁŚĞŶ�ǇŽƵ�ƌĞĐĞŝǀĞ�Ă�ĐĂůů�Žƌ�ŵĞƐƐĂŐĞ�ĨƌŽŵ�ǇŽƵƌ�
ƐŽŶͬĚĂƵŐŚƚĞƌ͘�tĞ�ĂƌĞ�ŚĂƉƉǇ�ƚŽ�ǁŽƌŬ�ǁŝƚŚ�
ƚŚĞŵ�ƐŽ�ƚŚĞǇ�ĐĂŶ�ƌĞŵĂŝŶ�Ăƚ�ƐĐŚŽŽů�ĨŽƌ�ĂƐ�ůŽŶŐ�
ĂƐ�ƉŽƐƐŝďůĞ͘� 


